LE Nz 2106

NI S NS

F A

4:
@
‘m‘L
P
¥

r’ /‘» P7]‘ 2‘*? = g«‘%,l_ ﬂt,‘*‘r %'{F" ~}
1;:11135 112& 2%

Wopko 50 BRR BT ¢ LB - L1465
T e - (04)8345171



5§

8P

+
~

i+ 3R

P
i

S B

=

b

oA A AR AR
B oo 3 ol
B e g WIS
A al Al e 4
B U5 oW o

T R

A L L %

=

Wom 4w AL AL AL AL

’ ’ ’ ’ ’ ’

N

NN

(TN B~ B RN

FE

4R F M

£

e M
(— ) AL §

10~12

p iz AEA

R SN Tk LIENCY FE )

7
-~

51
v

) i i PG 4F 4

(
(

'

[N R N ] I
Bl ot
o gy NERE
\_M
< 0 O I <
— o < < <
< o ISV
{ = L LT < !
N <+ 0 — N
L — o < <t
gz
pTAg e
I @
~m
o
= i .
o N Ry
&) = oo 29 :
NF 4 (rell AnEL XHF
A .
Nz A ,,rmp -+ He
.7\ 4 rW. ,L R £
o R o o N
e
w,,;F M,:P ._I; w,,_ar 7 .7\ == _ﬂnﬂ wy,u,m
QT AT ) AT~ By i v
v v 2y v 3 vl
ol del 47 el 28 de ol R sk
A~~~ AN N N SN —~~ ~
Bl Fey Ko A~ 4
SN N N N N N o |‘
N

() "adh g T g

Y

44 ~ 47~55

REEAMM TR

1.

45 ~ 56
45 ~ 57

AP M TR

P

45 ~ 58
45~ 46



Deloitte. BERIE

HEREHMETAMNEBR
110016 BIEMEHEEIMZEE100552018

Deloitte & Touche

20F, Taipei Nan Shan Plaza

No. 100, Songren Rd.,

Xinyi Dist.,, Taipei 110016, Taiwan

Tel :+886 (2) 2725-9988

Fax:+886 (2) 4051-6888
www.deloitte.com.tw

PR REEL

|

1|

X

FALIERRPFAF2HEF 0 (2 FH) AR 113 #2 112 & 6
P30 p 2 EHFAEFA O FARII3EE 112 4% 193 6% 3078 >
MEAR113 &2 112 # 1% 1 p 32 6* 30p 2 68%EFE4 3R 113
£#2 112 # 17" 1p 326" 30p tEEFZgP LB LeERENAEL > U2
Misdp i (e EX e3P iR ) $5AE PP PRLT - %X
FEAMBELHAERNE L E2REFFRLA 7T IHFF 2202 WEE
FRERF M TP MBRE R Ly ALl E ML R A 2
FTE AP g aEhkiZFPRESHEAMBELFILH -

#

W

<

i

b

FERF e L ARE T F o X g kR RER 2410 5L T M ar
FEZPR RAPRLIE -PREEMDBFELIB TR ALAEA? A3 (4
B f FHAEEF TR L AR A ) AHIEERE LU PRER - PR
T2 R AEPL TR R AP R EERL T VA
EP1 R L LS RRFAT AR
GRS 3 &

o b H AR A - i A PR G E R L AR

4
M
!

2R RFMBEFELALEEITFARE > EARI1I3# 2 112 # 67 30 p 2

R
(%

Bgp e W E AT LW (LT R ) 7,767,652 F ~ 2 8,377,847 F &~ 5 A L & H

R
[

WA 17%% 18% 5 § F Wi A W 5 4,786,874 # A 2 4,827,128 ¥ & 5 &}
& f FRE2 19%% 18% AW 113 &2 112 # 47" 1p 2 6" 30p -
“E AE113# 2 112&# 17 1p 32 6% 30P 2 5% &3 5 %A% 5 (153,671)

-3 -



Ay

A~ (36,283)F & ~ (133,763)F <~ % (108,376)H ~ » & ik & B % L 4F ¥ B
2. (22.7)% ~ (10.6)% ~ (6.9)% % 169% -
T %W
EAEFFPREE > FRTSHLAALTELEL S 2P 2 i F
PHEEFFFPRE O HEEMBEATL ] TBFELREEN T AFRT P
ERHMBERE LT EX 0 ] ACRBRESFFAMBHL LA 2 54
BREBRFRLR 07 D8 F A ox 2 FEEENY 345 TH Y i E
Sl REE L F A EE A EBMARII3EZ 1124# 6 7 30 p 2 & & pAAs R
R FARIIBEZ 112 # 47 1p 3167 30p 2 £EMHirdscr W2 AH

113 # %2 112 # 1% 1 p 3 6% 30p 22 £ M3 a2 SR ENEZHE-

E NG L E R AT

i

b4
il
\_.
M
H
4

AREFERLA 1 8 HATHFARLR 6P
4 %% 3% 0980032818 55 S F % 0920123784 5
o Er % 2 113 # 8 ’ 8 2



31p 2 6% 300p

FETEREE T  E
113267 308 1124127 317 112267 308
rB T A & i % i % i %
AR TA
1100 REE 9ERE (s ) $ 8,323,457 18 $ 7,537,100 17 $ 7,705,710 17
1110 GEFERS LY EFEZ AT A IR 1,581 - 1,314 - 1,298 -
1150 Bt B4R (i) 208,200 213,243 - 251,282 -
1170 Rt (A~ ZZ A Zw) 3,990,904 9 3,324,917 8 3,729,826 8
130X B (A2 Zw) 9,915,995 21 9,678,291 2 10,290,762 23
1410 i AT 392,678 1 262,530 1 349,496 1
1476 #i ) 1,735,964 4 2,442,407 6 2,307,557 5
1479 #i 572,474 _1 493,966 _1 587,631 _1
11XX 25,141,253 _54 23,953,768 _55 25,223,562 _55
1517
416,303 1 413,017 1 523,133 1
1550 147,370 - 138,912 - 126,390 -
1600 16,228,001 35 15,639,713 36 16,024,513 35
1755 1,883,540 4 1,711,002 4 1,811,343 4
1760 i 29,648 - 28,287 - 26,007 -
1840 LF 441,078 1 553,643 1 509,700 1
1980 FA—2 1,274,120 3 693,860 2 689,418 2
1990 #FE (o 609,644 _2 594,025 1 642,447 _2
15XX ik AR 21,029,704 _46 19,772,459 _45 20,352,951 _45
XXX ¥ & & $ 46,170,957 100 $ 43,726,207 100 $ 45,576,513 100
. i 2 1# £
w8 g g
2100 EHEHE (it 1) $ 3,711,838 8 $ 3358741 8 $ 4,598,922 10
2130 E9p G-k 271,583 1 225,301 - 243,163 1
2150 EE 66,106 - 40,749 - 142,234 -
2170 Rt (s z) 2,481,310 5 2,318,996 5 2,192,975 5
216 Tt 954,890 2 - - 454,705 1
2219 # - z) 1,681,844 4 1,557,393 4 1,557,277 4
2230 IS 81,286 - 104,337 170,858 -
2280 LGt (Ot z) 143,435 - 168,684 - 172,140 1
2320 —ERIWEWE R (LT 1,424,440 3 2,076,196 5 1,905,193 4
2399 B f (et =) 360,900 _1 335,266 _1 136,789 _ -
21XX TSN A 11,177,632 24 10,185,663 _23 11,574,256 _26
2ind
2540 L (it 1) 11,987,218 26 11,850,709 27 12,889,299 28
2570 it R g 805,395 2 644,909 2 678,197 2
2580 FF R a2 621,405 1 478,124 1 542,056 1
2640 EREGTIE 39,343 - 45,932 - 88,582 -
2670 B s (it = 987,544 ) 947,469 2 940,705 _2
25XX g § A 14,440,905 _31 13,967,143 32 15,138,839 _33
2XXX T ERE 25,618,537 _55 24,152,806 _55 26,713,095 _59
BB 2P E3 2 BE (et =)
3110 EAE 9,548,900 2 9,548,900 2 9,094,100 _20
3150 A e B R - - - - 454,800 _1
3200 TN 41 - 41 _ - 41 _ -
g Ee
3310 EREEG 3,531,010 3,440,228 8 3,440,228 7
3320 P @A f 1,093,568 2 831,490 2 831,490 2
3350 KA E e 6,399,795 _14 6,846,330 15 5,946,287 _13
3300 HFBHR 11,024,373 24 11,118,048 _25 10,218,005 22
3400 H 6 s ( 20894)  __ - (__1093568) (__2) (___903528) (__2
3XXX BE A 20,552,420 _45 19,573,421 _45 18,863,418 _41
PR e o oF o8 $ 46,170,957 _100 $ 43,726,207 _100 $ 45,576,513 100
B ML A & WM IR A 2 - WA .
(F4RPEREHMEEFFIHTARMIIBES Y 89 PREFL)
n=h £
B 5 M L
FEE g E BT ke A E TR BN BTN aﬁ

-5 -




5000

5900

6100

6200

6300

6450

6000

6500

6900

7100

7010

7020

7050

7060

7000

7900

7950

8200

8360

8361

8399

8300

8500

8610

8620
8600

8710
8720
8700

9710
9810

[

TR 113 £ 2 112 % 47 1 p 2 112# 1% 1p 316 300p
A e R !
F R FAE G A
113#47 1p 267 30p 11247 1p 267 30p 113217 1p 267 30p 11217 1p 267 30p
£ # % E i % k4 i % & i %
¥ e o (it 22 2) $ 9,121,735 100 $ 8,704,003 100 $ 17,386,977 100 $ 16,924,275 100
FEIA (g vt 222 2) 7,069,360 _78 7,102,966 _82 13,379,495 77 14,270,470 85
FESA 2,052,375 22 1,601,037  _18 4,007,482 23 2,653,805 _15
%#? (it Az 2)
EL 678,166 7 599,489 7 1,298,061 7 1,170,859 7
Fy 402,579 4 357,545 4 798,588 5 710,387 4
FrEER 414,787 5 359,931 4 798,737 5 708,865 4
i (i ﬂg ) FAFAE A 2,606 - 2425) - 3,591 R ( 11,942) -
FTERT L 1,498,138 _16 1,314,540 _15 2,898,977 17 2,578,169 15
B jeE 2 F4F Osrte 2 2 0) ( 66,399) (__1) - I 66399) _ - - -
¥ EEA 487,838 _5 286497 3 1,042,106 _6 75,636 -
FEMr2 A (gt A2 2)
ﬂ KRS 79,023 1 69,807 1 138,728 1 119,065 1
e 65,790 1 93,777 1 91,469 - 119,474 1
ﬁ # ﬂ ¥EAp4 52,123 - 219,087 3 121,077 1 168,065 1
P A% ( 127,054) (1) ( 138,997) 2) | 254,541) (1) ( 277,393) ( 2)
T #Ek FRIME L ERE
b 530 R ( 1176) - | 1171) - ( 1,956) _ -
FEMr 2 A E 70,412 1 242,498 _3 95,562 1 127,255 1
P A i 4 558,250 6 528,995 6 1,137,668 7 202,891 1
AR (R 4) ( 132,821) (_2) ( 141,594) (_2) ( 276,453) (__2) ( 195,095) (__1)
) 425,429 _ 4 387,401 4 861,215 5 7,796 -
RESIFE 2R
Bl @ TR A 3 2
ERLF €11 312,741 4 55,059) - 1,340,843 8 90,048) -
BV £ AR T8 P AP R 2 T
A ( 62,549) (__1) 11,012 -« 268,169) (__2) 18,010 -
AP HRFEHE (RISEE) 250,192 _3 44,047) - 1,072,674 _6 72,038) -
I E I E R $ 675,621 _7 $ 343354 _4 % 1,933,889 11 (8 64,242) -
AR
B 1 $ 425429 4 $ 387,401 4 $ 861,215 5 $ 7,796 -
il E - = - - - = - - i
$ 425429 _4 $ 387401 _ 4 $ 861,215 5 % 7,796 -
FEAE R BN
B =1 $ 675,621 7 $ 343,354 4 $ 1,933,889 1 ¢ 64,242) -
2t ] >
A E - - - - - S
$ 675621 _7 $ 343,354 _ 4 $ 1,933,889 11 (% 64,242) -
A gk (fies )
J- S N $ 0.44 $ 0.41 $ 0.90 $ 0.01
# W $ 044 $ 041 $ 090 $ 001
S A L B IR A 2 - A e
(4B ENEMLEFFERTARNIBE8 8p PRFL)
n
EE E FET
R = R = teer e i



Tk

AL RE A
BRIl 1 LR
i B * * PS G ¥ a 2 1 3
E s i# kS
FHEH R FE
By @y fFERSLRE
[ * PR A Y FELAERTA
B F ook % A BEARNERT OF A D B REAOE FHIAOE A AR I A AL ATRIEHE & oA g A EE O# F o8 §
112 # 1 % 1 p 4% $ 9,094,100 $ - $ 41 $ 3,398,776 $ 1,970,995 $ 5,749,958 ($ 1,213,319) $ 381,829 $ 19,382,380 $ 16 $ 19,382,396
111 & B 2 4n fio
®IE X PHROFH - - - 41,452 - ( 41,452 - - - - -
I R - - - - ( 1,139,505) 1,139,505 - - - - -
AL —F w05~ - - - - - ( 454,705 ) - - ( 454,705 ) - ( 454,705 )
R —F K05 A - 454,800 - - - ( 454,800 ) - - - - -
112#1% 1p36° 30p &l - - - - - 7,796 - - 7,796 - 7,796
112#17% 1p 367300 fisdn
FEHE - - - - - - ( 72,038 ) - ( 72,038 ) - ( 72,038)
1M2&17 1p36730p5E4F
E X1 - - - - - 7,796 ( 72,038) - ( 64,242) - ( 64,242)
M7 #F 2t ERE SR - - - - - ( 15) - - ( 15) ¢ 16) ¢ 31)
112 # 6 ' 30 p 4%F $ 9,094,100 $ 454,800 $ 41 $ 3,440,228 $ 831,490 $ 5,946,287 ($_1,285,357) $ 381,829 $ 18,863,418 $ - $ 18,863,418
113 £ 1 % 1 p 458 $ 9,548,900 $ - $ 41 $ 3,440,228 $ 831,490 $ 6,846,330 ($ 1,370,790) $ 277222 $ 19,573,421 $ - $ 19,573,421
112 & B g 4afie
®IE T PHROFH - - - 90,782 - ( 90,782 ) - - - - -
Ee AR R - - - - 262,078 ( 262,078 ) - - - - -
RIS IEE R S - - - - - ( 954,890 ) - - ( 954,890 ) - ( 954,890 )
113 #1 % 1p326°" 30p & - - - - - 861,215 - - 861,215 - 861,215
113 &#1 % 1p36°% 30pfidds
FEHE - - - - - - 1,072,674 - 1,072,674 - 1,072,674
M3&111p36130p5E4F
E X - - - - - 861,215 1,072,674 - 1,933,889 - 1,933,889
113 # 6 7 30 p 43F $ 9,548,900 $ - $ 41 $ 3,531,010 $ 1,093,568 $ 6,399,795 ($__298,116) $ 27722 $ 20,552,420 $ - $ 20,552,420

LTI = A e SN I S I S - S L VAN

(%R EHi st AW 113 & 80 8 p R L)

T E YA

Hi:00
CEEAE B aﬁ

MUk




(RN !

A00010
A20010
A20100
A20200
A20300
A20400

A20900
A21200
A21300
A22300

A23700
A22500

A24100
A30000
A31130
A31150
A31180
A31200
A31230
A31240
A32125
A32130
A32150
A32180
A32230
A32240
A32990
A33000

(F&=TF)

o

R AE

S E RS L BEE 4
BEA (115) 474

A 7%= A

14 4e

’i;’iﬂ Iz »

BRI MmE R 6
i

B (ed) B FREGE R
4

B A BA RS R K LA
4

MR AL (FIF)
FTHEFAZ R ERE

s & 35

T YT hE £

N TSN

5

R
o

|

G Pk

B N R PENR )

AN
e
B Pk e 3

~

R

Y

By
~TH T

=TT YO S

.« o\
s

5
<

(ﬁ
o
>/

{

R L AR L R - U o A A N
2 J T BTSN ED

PR (e EAE)

F o 7
T 6% 30p
H i 3700
11312 1p 112#1*1p
26230p 26230p
$ 1,137,668 $ 202,891
860,531 896,571
7,387 7,870
3,591 ( 11,942)
( 267) 21
254,541 277,393
( 138,728) ( 119,065)
( 30,338) ( 46,821)
1,171 1,956
32,081 ( 42,434)
4,455 56
30,178 ( 6,267)
5,043 ( 53,017)
( 500,305) 13,920
( 39,868) ( 15,571)
202,579 2,013,840
( 130,148) ( 69,267)
( 23,727) 7,566
46,282 11,100
25,357 36,269
28,907 ( 225,584)
79,463 ( 35,600)
25,583 17,994
( 6,589) ( 12,356)
(___ 36) (__ 592)
1,874,811 2,848,931



~
’Eté
|

o)

(R
A33100
A33200
A33300
A33500
AAAA

B02700
B02800
B03700
B03800
B04500
B06600
B07100
BBBB

C00100
C01600
C01700
C03000
C03100
C04020
C05800
CcCccCcC

DDDD
EEEE
E00100

E00200

€

Jezki
Lid

Yo B2 414
Yo B2 35 A
PO ES VIR
iH%ﬁﬁ

'g qlzr"“""‘iziiﬁ-»$m »

o
\
o2k Ty ey R

.5\‘.1; "

e

1

‘?“ = \m P S
‘)\ N

WRE AR
T RTE A
ERO
EAEER

$3 2P ) S B

(34

\/%IFL$/” 2

j’f B /":fr".&/iiﬁ.,gm 2

EEFRHHREE GER L2

AL Z K F R LK ik
WA~ &E N5 MEART

HARLEZ X% &5

PN = A W

\\\?@r

= LA Egm% FEA

m

vy

Dk 2

Re-¥RomeseFrFEnTamI13£8" 8¢

113#1* 1p 112#171p
216730p 16730p
$ 144,257 $ 78,758
4,893 23,906
( 240,952) ( 269,363)
( 291,281) ( 163,428)
1,491,728 2,518,804
( 526,082) ( 367,092)
26,648 10,936
( 20,016) ( 70,586)
56,184 52,253
( 8,608) ( 9,728)
278,955 ( 510,136)
( 254,383) ( 87,263)
(___447,302) ( 981,616)
239,634 ( 67,677)
14,683,164 10,583,588
( 15,236,959) ( 11,581,927)
112 230,994
( 5,981) ( 15,551)
( 98,021) ( 73,608)
Y S V)
(___418,051) ( 924,212)
159,982 35,601
786,357 648,577
7,537,100 7,057,133
$ 8,323,457 $ 7,705,710
O AR S 2 - 5
PR )
3 =
@ g3iF o flH m&-jﬁ '
gy "



Iy

It

& oA ardR & i
AR 113 # 2% 112 # 17 1 p 32 6% 30°P

ZA 1 ERFFRRF (T H AP ) A2 51 & 30

AR ERZPFE PE 1IN PRRERYARE AR

F79& 120 20 pA A ES L R §

x%;dgx%\éo

SR R R A )

e

e
;'3—

B BFELZ PR REE
AEBEMAAFL 113 # 82 8p 5 FF € HE o

S AT F A BT A R R 2
()@ EREFEFRLAE (T HTE2FE, ) T EFF L
Pz BE R aR 8 R (IFRS) ~ W% ¢ 37 % 21 (IAS) ~ ji# # (IFRIC)
% jzf 22 (SIC) (™4 TIFRS ¢ 3% 7], )
P r iz £ T X F 2otz IFRS ¢ E R B K i
FEE P PR E R -
(-)114 #3 * 2 £ F ¢ 2™ 2 IFRS ¢ 3+ % g

TR w1 0 s %ol 2 2 0 JASBEF 2 4 sxp(3])
[IAS21 2z i3 i+ T4 2 7 afi 2025 1% 1p (3x1)

Tl i r 2025 F 10 1P Nt Bz ERIFEDEF o 4 g
TR A EE SR RDEF o R B i
SR AT LR Y E R LELE (g

Pz ?
) A RMERFLFAL LG -

[z

o8

&

I

e

* [ 4

- 10 -



(Z)IASB e #h e A5 &% g v X4+ 4

»c 2 IFRS ¢ 3+ % Bl
TASB % % 2 4 »cp (3£1)

"IFRS ¢ - plz ERL —% 114

Hm59aum571@ﬂ;Pgﬁlazwwﬁﬁwg
Ll/’},_LTLJ

IFRS10 2 TAS28 2 i3 BT FH & H MO b ¥ &
EFRR2ZFANG S

IFRS17 M %% & 4 |

IFRS17 2. i &t

IFRS17 2. # & M4~ =ig * IFRS17 2 IFRS 9—
P

[FRS18 Mpssdp 4 2 2 iE 240 G |

I[FRS19 "% & 2 X3tz + 27 40

gi—_l;%ygi—_gq?}, LI G I O B
PH ot AN ERIFEY RS oL
IFRS18 "pi i+ 4 4 2 2 £ 210 & |

2026 & 1 * 1151
2026 #1 7 1 p

S

2023 # 1% 1 p
2023 # 1% 1 p
2023 # 1% 1 p

2027 # 1" 1p
2027 #1 7% 1p

N

TEE FIENCE IO

o

IFRS 18 #-P~ X TAS1 P4 7+4F % 2 £ iF p 3 BR 2 & & ¢ 450

s HEFABRBIEZFHAPIALALZFF KT ~FEF ~1ERZ &

¥ H A

C HEARAFYENE LT NERPFE NI E L P2

W

o

. :}',%*’#Flﬁlllﬁgl REE m AR AH
RHGETLFTA G EE K E
ERFEIAFEFLIHFER R B

FHE PRI CE-BENEE L RE

g

N OS] g
2‘\;”/’?‘ F

B ou R

Ny,

CRAEERES
LR PAIAEE A A2 L H

[Eitg

(!
B

ERESD: N AR N IS I )

PO A o B H AP EN REH L L FALL PR

wr s T

N [¢]

P
c H e FEIFR LKL HFoAFRE LG

o BEE > N2 EMBERARY FAEL PR EE S

S

L 2PN F MR

T4

FRMEE - ko 2 BREF BYHDFLE - 2 m g ¢
;:ﬂ;_

Fe B a2 focfrgApM i @ K3
H 2 IFRS € - F Rl 22 ] 3+ & &3 K

LR AR R

- 11 -

f}TE7#"]1+"&f’lﬂ "‘_,% >



BIERE O BI AL EHAELLEE T L L 2P
FimH L LR BRI MM kR g 28
WHPERFEE R AP UG o

AR

THEH PR TR F AR w §IREFY 2 MmEG, ¥ 07
Fphrmw 2 Fhg o FHAMEY H X ARG HP

FooiRédMBHRLArpiag i, 2REEL2EZ - R B
112 # 67 30 p 28 gmyFad (k) ELFIRMEL HFR
£2tEG EF G 944225 F A g b b E A HE S 0 I E T A BRI L
944,225 ~ ;112 # 1 * 1 p 12 6% 30 p & E L2 HF EHE
RohimMEREE GF R EEH 4 105,187 F <o & A # (5
2 AP AR A 2 L oo

CEAETARRZRREP

(<) &

AELEMBELGRERESIFFAMBRELHARENZ S &

=3

O3S

voagE 4wz TAS 34 TH ¢ MArR E

E R MIrE 2

S o A B EH MR

R IFRS ¢ 3+ % Al @ 7

SRR

S WA A

e

%ﬁéﬂﬁﬁﬁiiﬁﬁlf ﬁﬁa%ﬂ%ﬂﬂ@%%?%
FTAS LR ERAZERETAEE G AEEMBEL GiRFR
A A#HARE

S EFEERRAPEE > L2 VRFEAZLELEL ]
L‘*li&ﬁ»@ Bdp R P TR EF LR T AL L RONFE

B F2AFH (RSB )

2. B 2 EBmEy M Giph R 1 REIERT S FALLFIR

(7T R) S (7 Td GREET) 27 REH»E -
3. H3BHE O AHTASIFLITRELE B

- 12 -



(2) & ® & &

AEHMBEL GBE AT A AT P BH(F2P)
ML o LEHFLEE R R BT A RS F 2PN
PoT B p AR T e Pt 2 FEHE o F 2P ML B
oA g e sE P gl ko HELH M
AP L BT LA R R o E R A 2l g
AT L ELHEFRFRFRI AT 2 AR E > TR A
BHIEE Fla = 5 B AR -

=K » N A B 3 N = 5l
@ é\» AN '_%‘J‘ F o o7 [
7

E £
303 2P BEE 280 « 23 E 2D K5y ari
#

R
Hefem$tfo 2t EFL L GERRAZELE L FHY A
AL SR

AP s R F 2 FER R FRHE - 2 A
AN o

¢ K

=
-
)
-%1\
=
3 \.
\u.
\\\?{r
&1
—
—_
N
iy
v
R ird
B
o
AL
&y
Jw N
¥
R
(»x.
sl
A

S
Pt
~mi %1‘\

=
\_
A
Wi
«
)
jpus}
23;
3
pi
{w
R
X

QFBHFAELFEPE 128 P FRLF R

BYR 42 YEME (L2 e RENFTALGFLP b1 1251 »
R F R oA R A E ) -
S ol N B

(1) 2 & 225 peha 53 2§ &

RQ*FAEFAP 126 PR FHELELEF > 232

BV *FALFLP AL FFHEANT A FD Vw174
foAop A 12 2 fF oo

- 13 -



=g

AhrEnb T AS e fRE o RAHI ARG T A

bo

R Ef oo
2. FE AR 11T BO1S AR 1Y
yaﬂﬁigﬁﬁﬁiﬁgwﬁ—ﬁaéiﬂ&ﬁﬁ%i
2Bk EAAF o N EFTFIALAETE > D EHAY 2
s ggd o 2 E PR AR - ST
oA
3. rE R ¥
5%/15!7@%? G B E MR R E R e P HF
2R RGBIER L AFEFTER > NIEHE R DR TG

AR AR S RN

{w,

L g B2 BR AL AR KR

ke
=¥
v

D RE R % R AR SR H BT 2 FF O M L e
B2 BER - FEEBEETREEIT TR o
LEENPN P RELAE T RITERE D BT 2 BB
Bl ~ FEF I RF EfN A FAME S R R g
BFEFRReFEAMER - F5R 112 # R § FMHFL 2 £

P B2 ORRETELE KRR

113267 30p  112#12%31p  112#67 30p

BEam&z s $ 9,062 $ 7,658 $ 7,395
BT L2 EDFHR 6,415,802 6,061,461 7,304,184
HNERE (R4pD¥p A

3 p oz 7 A 1,898,593 1,467,981 394,131

$ 8,323,457 $ 7,537,100 $ 7,705,710

Bohe B8 p A 3 B P o2 2 O A fiélpaﬂ’ﬂ—r = R
4o T

113#67 30p 112#12% 31p  112#6% 30p

R4eTHpp 23 @2 2
L&A 0.30%~5.33% 0.30%~5.38% 0.30%~5.65%

- 14 -



BEA B F e v EHFEEL ERYT A
113#6% 30p  112#127 31p  112#67 30P

2t on #

BELIEHT
Bp A bs (1) %RE $ 339,551 $ 339,551 $ 385,358
e ba (1) %mE 76,752 73,466 137,775

$ 416,303 $ 413,017 $ 523,133

gH PR B RGP ORFRAP AL () 27 F L%
ETBEEENBFRA - 6B OTRRAR G FRP ST L
BARGEABAFE  HPEEPRFRGL G - Ko NS EHR
hEZIRT - EERCFEFI PREFE
BT & %2 X

PN ‘
E

\‘

113#6% 30p  112#127 31p  112#67 30p

s T & Iy
Fefirdl (o~ A g $ 208,200 $ 213,243 $ 251,282

Jis e HE 4
BHA 1 AR

WG & IF $ 4,065,376 $ 3,394,679 $ 3,798,100
BRI A (L 74472) (__ 69,762) (___ 68274)

$ 3,990,904 $ 3,324,917 $ 3,729,826

FEHPHPpEHgLZ AL RCYFIFLP LY E 30 1 90
X Rtk EZ A A A o

EEH PR GFIFFH LY AR R RERZ F R L

TEECEL BB ERFHBRNE AELARTE o £ H 2P0
FHAEKE LAY FREEFLSALTAH DY LY FAEF

FIEBETIIH G G REALMATRE EH ST g2 L
BFrr g FESPTERFHPHBREL B §FFYEEF
B0 Tl W e £ RIGRAIIEE -

- 15 -



EPED TS ST TN ET Rt

113 # 6 % 30 p
@& b} b I} E /] E I E I #
A i) 1 ~30=%x 31~60=%x 61~90=<% 91~120=% 121~180= 181 = m * & 3+
BiEG &% $ 3,768,787 $ 287,710 $ 68,376 $ 52,245 $ 34,158 $ 3,711 $ 58,589 $4,273,576
AL (HHY R
Y5 ( 343) | 3220) ( 2,027)  ( 6349) ( 3851) ( B) ( 58589) ( 74,472 )
$3,768,444 $ 284,490 $ 66349 $ 45896 $ 3030 $ 3,618 $ - $4,199,104
112 # 12 * 31 ¢
k) % b U] I U] I U] @ #
A i) 1 ~30=%x 31 ~60=%x 61~90=<% 91~120=% 121~180= 181 = m * & 3+
E WS $3,187,097 $ 263,117 $ 42,688 $ 42,468 $ 13,303 $ 1,099 $ 58,150 $ 3,607,922
FHFL (FHBR
G AAL) ( 651) ( 1,922) 1576 )  ( 3258) 4149) 510) ( 57,697 )  ( 69,762 )
4 (s & A $3,186,446 $ 261,196 $ 41112 $ 39210 $ 9,154 $ 589 $ 453 $3,538,160
112 # 6 * 30 p
W b b ] @ @ B @ 2
* i} # 1 ~30 =% 31 ~60=%x 61~90=<% 91~120=% 121~180= 181 = m * & 3+
BiEd &% $ 3,700,379 $ 259475 $ 27,950 $ 6,667 $ - $ 2,680 $ 52,231 $4,049,382
FIEL (FEYRF
AL ( 816) ( 2993) ( 6,753) ( 2,801 ) - ( 2680) ( 52,231)  ( 68,274 )
Fo 2 RS $3,699,563 $ 256,482 $ 21,197 $ 3,866 $ - $ - $ - $3,981,108
s s . s 2y ;s =
Ble L 2 A G RF L2 FT 40T
113#1% 1p 112&1* 1p
36%30p 36730p
B 4 AR $ 69,762 $ 80,296
dot ARG () RAFAEA 3,591 ( 11,948)
BoABHF ( 893) ( 258)
RE NN 1] 2,012 184

B kA% $ 74,472

7 o

[E; 3
q =&
R
Fooop
il &
i F f

113#67% 30p

WATH Fs BB R BIER L 3

112#127 31p

$ 68,274

112# 6% 30p

$ 3,753,674

$ 3,661,573

880,778 903,179
4,051,026 4,284,689
517,637 471,187
148,404 82,064
564,476 275,599

$ 9,915,995

$ 9,678,291

- 16 -

$ 3,799,877
939,319
4,376,820
523,438
77,239
574,069
$10,290,762



113 #£% 112 &# 47" 1p 2 67 30p ¥ 113 # % 112 &# 17 1 p
26" 300 &R ALsu 5 7,069360 F ~ 7,102,966
i~ ~ 13,379,495 # < 2 14,270,470 # = o H ¢ » A wml o 44k 5] (@
#) % F R E RFH 4 22,793 # A 18,365 &~ 32,081 ¥ &z
(42,434)F ~ > e g 3 PR 2 R FIF A L BTG p R d AR e

WA G ECLEELERE AR o

He sEFA
113#67 30 P 112#12% 31p 112#67 30p
P #
RACEI P AREZ B0 2
T A $1,731,403 $ 2,440,230 $ 2,305,394
H is 4,561 2,177 2,163
$1,735,964 $2,442,407 $ 2,307,557
R &
Jhe 3P P ATE - E 2
T A $1,274,120 $ 693,860 $ 689,418

T FHENFTAEALGFEAPZHNFRRFAT

113#6% 30p 112#12*% 31p  112#6% 30p
LIRS 1.80%~5.66% 2.00%~5.75% 2.00%~5.75%

#

2

BT R E A ER G LS o 0 K LIT L AR
2. H ERFT A FHFREML® o

_’)’_ N é‘.l

()P~ EEMBFEL2ZF 2P

ANEBEMBFEFL HE L AT

O m O F A
113 112&  112&

FF 2P EHEF P E i B F 6730p 12731p 6°30p ® P
&~ 2 7 Zx1 ¥ (W) Fh HF 100% 100% 100%
BiF A P
(E+2R)
* & 7 EAa g (4 FF H1F 100% 100% 100%
E)F A7 (2F
<A )

(&= F)

- 17 -



I

=

O R R A
113+ 112& 112#
FF 2P L F > P L X OB B F 6730p 12731p 6'30p iR
* o7 E A HI (s BgmH phoehrnz 4 100% 100% 100% -
PP (4 AZHE
Axg )
A FEAaE (g Ta R 2 100% 100% 100% I
3P (4
wM)
E A FARESERG T K 7 100% 100% 100% -
P (EXRE)
A = 7 EE1 ER Gl B pchiaz 4 100% 100% 100% -
~P(Eg1¥E) A2 HE
& o 7 EAHI (B R) B poohrzz 4 99.99% 99.99% 99.99% I
R F (EA BEHE
g R )
LR AR S AR Bgmr pochrsz 4 0.01% 0.01% 0.01% i
AZHE
JEE | Americana Bz 2 A% s 100% 100% 100% -
Development, LRl i F - A
Inc. (ADI)
=R E ELAH (GFP) Baer pochesz 4 60% 60% 60% -
prae (3 AZHE
)
FA Rk FEAHM (RE) dimr pohbrnz 4 13.64% 13.64% 13.64% -
P (4 A4
% 2)
&L FE%E EARFHRF T R 7 100% 100% 100% -
2P (EARF
B
&4 % BEARIRTFL ®ROF 100% 100% 100% -
P (EARE
#F)
EARFLRF KENDA Europe  # ® 100% 100% 100% ir-
A/S (R &
STARCO
Europe A/S)
AR P EA%3 (PR K F 100% 100% 100% -
FFF AP
(@: AEFV
")
EER R 3 N L N LR <R R 40% 40% 40% B
A2 MY
EARFYR FA xR Bgmr pohrnz 4 8636% 86.36% 86.36% -
AZ 4G
ZAREY R ZAHB (P R) BgErpthiaz g 100% 100% 100% -
P (4 AZ MG
¢ R
KENDA Europe  KENDA GB b 2 i 8] e 100% 100% 100% -
A/S Rugeley Ltd ( /& Hh

(#&=xF)

% STARCO GB
Ltd.)

- 18 -



I

A )
o #® 7 &~ v
113 # 112# 112#
BE AP L 2 P LG ¥ G B F 6730p 127°31p 6°30p ® M
KENDA Europe KENDA 75 22 i B 2 e 100% 100% 100% el
A/S Deutschland g
GmbH (& &
STARCO
GmbH)
KENDA Europe ~ KENDA Polska 75 23 3 B S e 100% 100% 100% -
A/S Sp.z.o.o. (R & He
STARCO
Polska
Sp.z.0.0.)
KENDA Europe = KENDA Belgié¢ 70 2 i B K e 100% 100% 100% T
A/S NV (& & e
STARCONV)
KENDA Europe KENDA Schweiz #5752 @ B] % fie 100% 100% 100% -
A/S AG (& & e
STARCO GS
AG)
KENDA Europe KENDA Baltic e 5 o B e 100% 100% 100% -
A/S oU (m = 4
STARCO Baltic
ou)
KENDA Europe KENDA France 575 2 i B H e 100% 100% 100% -
A/S SAS (& & H
STARCO FR
SAS)
KENDA Europe KENDA Bz 4 A 100% 100% 100% -
A/S Manufacturing
HR d.o.0. (& %
STARCO Beli
Manastir d.o.o.)
KENDA Europe KENDA Bz 4 AR s 100% 100% 100% X
A/S Manufacturing BB AR s g
GBLtd (& &
STARCO DML )
KENDA Europe  Jelshgj Imovina Fou 7 100% 100% 100% EER
A/S d.o.o. (Jelshgj
Imovina )
FE GREELTERE I NP C HMEMBHFEALEETFRRE
ot g E N 112 EAFIRFEZGZE e M BABREE L
RO0.01%2 mfE (W3Lz Z) P REHAPHEA LR
Bl d 99.99%H 4c 5 100% o d bR b K AEE L H AP
SR L EH P AR BE A AR
() AP r EHMBAERL LT 28 1

- 19 -



2 ® A SR s KA

11367 30p 112#12231p  112#6°% 30F
. B $ 2,584,546 $ 2,574,150 $ 2,576,166
= A 5,182,446 4,284 403 4,381,437
WEXAR 7,348,394 7,214,191 7,605,488
HoWok i 572,352 556,631 599,099
FEUEE AR 540,263 1,010,338 862,323

$16,228,001 $15,639,713 $16,024,513

EH AP 113 &2 112 & 17 19 % 67 30 P A 5 378 % %
% # 560,136 + = 2 341,461 + =~ o

e R R RAITER Y B AP A SR % 2R A
FRF AL Ko

ER T B RAHRT e E R R

FERE N 103 55 &
WEKXA 3130+
Hw xR 2% 20&

AP RFERY 2SR AR P L B2 AR R R T
PR R R TR FERUE P BN E A AT G P WA
Bt mOOL ¢ &4 5 iﬁ?%z“i%&?%ﬁﬁ# E
BB e ¥R AN EESET AT TR RO LT ESE S
= A

113 # 6 " 30 p T112# 127 31 p 2 112 & 6 " 30 p 2 3¢ 1 4%
Rk oA W L 467,277 A~ 423,181 F < 2 441,171 #+ & > e 5| A
EETE SR S

@ﬁé}ﬁj?{i%ﬁ?‘*'leqv%lﬁ-iﬁﬁéé‘)&?;lii%$%g F%‘
SR o

- 20 -



113#6% 30p

112#127 31 p

112% 6% 30p

T EF AR £
E B $ 1,611,640 $ 1,386,673 $ 1,418,877
e N 239,053 298,919 362,662
BEXAE 11,927 11,670 12,864
His k@ 20,920 13,740 16,940
$ 1,883,540 $ 1,711,002 $ 1,811,343
113&47 1p 112&47 1p 113&17 1p 112&1° 1p

326%30p 26730p 36730p 367230p
i % %E?é_ii%{ P $ 3,918 $ 113,903 $ 168,341 $ 123,960
RrEFTALITER
E b $ 9,072 $ 7,514 $ 17,891 $ 15,008
= A5 P 34,410 26,083 68,960 58,871
R R A 1,968 3,621 3,895 4,837
HiXH 2431 1,872 4,826 3,704
$ 47,881 $ 39,090 $ 95,572 $ 82,420
G B E P 2R T A

u% Y r_«’l—i—,’;]];‘fl‘gﬁﬁ'i g&;q;}frﬂé{'%‘f £

113 # 2 112 &# 1% 1p 32 62 30p £ AF4 &€ < @EZ RFFI-

112#127 31 p

112#6* 30p

i
113267 30p
FfREGR 2%
i # $ 143,435
ENIE & $ 612,405

F LR AT R T
113#67 30

$ 168,684
$ 478,124

112#127 31p

$ 172,140
$ 542,056

112#67 30p

4 ¥ 3.00%

FE 2.75%~3,20%
WEXH 2.75%~3.20%
] 2.75%~3.20%

-2 -

3.00%
2.75%~3,20%
2.75%~3.20%
2.75%~3.20%

3.00%
2.75%~3.20%
2.75%~3.20%
2.75%~3.20%



Lz

(

It

) £

) ]

KARE B R I A

Léij.x;‘;éf" N R R - (- - AR £ 3 S A ¢
THETEA NG E AR AN R L H R R
b 40 2 50 & c 2 A AXa @R 2 HEF 220 1 X% 22
By H @ 2L 33 3% 43 & o

P @3 d % &3

—=\
4

B E Bl

ﬂﬁ”a&&ﬁ’jﬁﬁﬂ%?i%a@ﬁﬁiﬁﬁﬁ%oi%?
B EEEAARS CFESSHERAIGERY o
AR EE L T LR Y AERE S B
SRS SR R AR o

m>ﬁwﬁ%?m

NS A ol

113&47 1p 112&47 1p 113&1* 1p 112&1*1p

16230F 167230p 167230p 16230F
sk TN $ 25364 $ 31,034 $ 60272 $ 66,263
[=Y) WEA f}_ﬁf_? 7 $ 178 $ 62 $ 310 $ 119
i Fz IFL iR $ 71,674 $ 27,008 $ 167,130 $ 148,586

AAFHREFFTALFEAP BRH29T7 KEKFET
113#67 30p 112#12* 31p 112#6* 30p

KA $ 1,039,772 $ 805,901 $ 880,028

113#6% 30p 112#12* 31p  112#6% 30p

T A $ 29,648 $ 28,287 $ 26,007
’]‘;'1;' TR EE P ZHLFERAIEFAN 110 1 7 1P

i6awpz%%iﬁkﬁm\aﬁﬁﬁﬁ%%oﬂ%ﬁ%@éﬁu
A A ARG o I
T A 40~50

\rm\-

= FlEFE D A KRS %;ﬁfa%ii%fra’za‘;’éijw%f”%? 103 & 10 *
B ESS (AMER (FF) 32D (NTHFEENELD) R
FTHOY R R LT L ATE TR MR R ko

ZLAANAEY S (RIR)AMIAAEREFF AL FPELZ

)

- 22 -



R Rl BT S o X B A HRLLGIE A kL PHIR

PREFEELE cZFFEME TR R&EEE [ FEFair @
PR ERFE  BERGLF(HEAPAPFES

o R BRI A AR T

I ARZER PR EE T

A
’

s 2 TR 1B

T
4

|

1 2 5»]& EF 111 & 6 F B2 EDSPERY ok B LG LD
(% AR

% 7 K Aea fi\ el

P2

FIREFFENRG LEE

=
Yo

“_"_k

7)) d Az Ea

EF R T o od ok 2P RS AR b KR

i

FopEBEER s mE FE 11T £ 7 0 2@ RSP RS

>
.
...\
)
Ly
=

2

TUATE FRRL A EE R B - W R RE R L FR
BFRLGET LATE TR e
A EBERRB AL BEED MR T

=

\

B R AP R I R

e

&

»t

-

Ej%iﬂ?f"?ﬁ— |
111 # 97 &fek 2 2 2 F# 3 L3/ fep RAFRA(NT HHEFH R

BB EBTREBES ) RN A h R ew R 2 LB R
e

o

BERAMAR WERRANREZRY E D frb 27 R

Rg@2zfg - pafrhddrass Bg@esty 153 115
ERDRIEE P EFL 1% RGEFEZFERIGEEY -

g P RIEEYe ol 2 P B2 B F [ ATHE P A I s
Lo 200,000 F A~ (35 & AT ¢ 910,086 i & 0 RS H B 2E iR e f
T HERTRNF ERIE AL EFFESET NED -

TAREZ RSB E AL EMALE JoRF LY RS RS
27p 113 &5 epdrimfrprdeel I8
oA £ 66,399 H & oo

=
-
™
i

FEMIE AN 112 & 2 111 # 12 % 31 p 2 = o ff @4 u 5
5,831,910 # <~ % 5,959,859 ¥ =~ o 5 & H 2 P FIEF R 0 4P R
112 # 2 111 # 12 7 31 p > 113 # 2 112 & 6 " 30 p 2 = ~ @ &

\rm
|4

#E < gH o

- 23 -



I~y

15 N

(-) = 5

1= H R
l‘—, # IEI 9N

FiRig A (s =) (1)

B - EPNIIIRA

LYK

o

\Lé.“'{

(1) *

Europe A/S) 2 3% m 3 o 7

%

CTE O T AR EZ
de (L)

T RER IS

113#6% 30p

112#127 31 p

112% 6% 30p

$ 3,246,663
465,175
$3,711,838

1.74%~6.24%

113#6* 30p

$ 2,952,442
406,299
$3,358,741

1.45%~6.19%

112#127 31 p

$ 4,271,541
_ 327,381
$ 4,598,922

1.45%~6.44%

112%6% 30p

108 & 9

$12,362,146 $12,730,623
975,541 1,054,518
73,971 141,764
13,411,658 13,926,905
1,424,440 2,076,196
$11,987,218 $11,850,709
1.10%~6.88%  1.00%~6.88%
113# ~124 = 113& ~116#

52

Bode N

113#67% 30p

EARNEE R
Farat 108 £ 3 113 &30 4 a7 () SH S 2 HEBE
WA BTG T ED IS AL

CIEN

112#127 31p

$12,859,984
1,725,091
209,417
14,794,492
1,905,193
$12,889,299

1.00% ~6.63%
113# ~116+#

# W~ADI 2 KENDA Europe A/S( & & STARCO
TRERT  RHRE R RS
FLBEE o R - R M Koo &

QHA #1113 % 67 30 P o 0 A F Fb ok pfaE

L E K &Y

N S

112# 6% 30p

1,100,000 1,100,000

$ 11,000,000 $ 11,000,000
954,890 954,890

$ 9,548,900 $ 9,548,900

- 24 -

1,100,000
$ 11,000,000

909,410
$ 9,094,100



p)%g@%%uﬂﬁ%

AP RARZZRLS AT FER LT 2R BLR

B A S A RF AL ZLERIH 0 L2

GO LR T FARGEE AT SR

EERE S SRS T AL RN RN

ER B BB A R

»2 F ko d EEE
%7

/}ﬁjagé_ﬁ’p’/}i'i-_

4-—.

‘mﬁ

FEGFRZEDPHMARY > TR IRLHEFRER

-
m
SdF - ERAFAARISH  RET B

%

TE AL B EROLY NS 2 B B
MR § kA ROR LR o f B R B FATR L L K @R &
7 S

EIuENEF &R 5

- R I A D NSz AR L
S P RMRR TR EFEMY SRR SR A (D)o
ZEFAASHKFEF NS o SFP BB IR H
ALGE 25% 2 R A R @A R A 0§ @R & AP
AP ik g EEFF P 1090150022 5L 2 % 1010012865 5L & 2
"HEF REMaFERER (IFRSs) 6 > RAIFHFHROFLE*Y A
ARG F IRV I EREYFHEOH > BREBEZAD B
I EE o T EEPEFIN T ELRET ZA -
AP 1122 111 & B F oA e % 407

2o A R % 5 owom gl (A
112 B 111# & 112 # & 111# &
HANZTFROH $ 90,782 $ 41,452
NET L F:
Ao fj 262,078  ( 1,139,505)
IEBH 954,890 454,705 $ 1.0 $ 0.5
R R - 454,800 - 0.500104

THRERA N EFEARAP HBEHL TP AN
113 # 5% 31 p % 112 # 5% 31 p sk ¥ & &3k o

- 25 -



i EF & PRIFER
B d 2 Hu ARoes
15 54 4 W70
R

F\ 3

L 2

LR I TR B SR N - A
RN FEHPHEN ST ZHRELEHF

EEH P RBEREMEGFZ HTFHEAFR

L EH P BT
=+
ffe

NS
B ] 2

(-) 2 e flEr (2

SR R I

BRI BA SRR

R0E (F%)
SEAERD
R g T A
(47 %)

H fs

113#4°% 1p
16230p

112#42 1p
167230p

113#121p
167230p

112&1* 1p
16730p

$ 3,818,680

$ 3,883,789

$ 7,293,349

$ 7,742,063

2,908,607 2,489,723 5,575,627 4,438,803
615,287 575,081 1,087,806 1,128,747
300,868 310,045 541,689 613,311

1,478,293 1,445,365 2,888,506 3,001,351

$ 9,121,735 $ 8,704,003 $17,386,977 $16,924,275

113#6* 30p

112#127 31 p

112% 6% 30p

$ 247,962

$ 245,110

2

2

HE o

2
-

3
=N

$ 83,630

Wl F RIS G (R B
TR
)
113#47 1p 112#4% 1p 113#1% 1p 112#1% 1p
16"30p 16730p 16730p 16"30p
$ 50,256 $ 227,134 $ 129,154 $ 178,654
4,240 380) 4,455) 56)
121 16) 267 21)
2,494) 7,651) 3,889) 10,512)
$ 52,123 $ 219,087 $ 121,077 $ 168,065

- 26 -




(=) Mar = &

—~~
i
p——

8 HRfL
i A

i

Jud
3

#

¢
>,

g

o

—h

‘_
%

A A

s £

EaF 13

[}
~m

7 ¥ 2 gy

B oSE A S

AtY
NN

A
I
R
St wWE Tk

sl

E
yr\‘,

W

-3“:-\’;

e

% P
[

) TE BE

* iR R W R
* 4k
BAEZRFL
TR
E A

£

wE wE Tmi

113&471p  112#4°1p  113#1*1p  112&1% 1p
26730p 16730p 16730p 16730p
$ 123194  $ 135031  $ 246014  $ 269,415
3,360 4,090 8,527 8,596
- 124) - 618)
$ 127054 $ 138997 $ 254541  $ 277,393
113&471p 11247 1p  113#1*1p  112&1% 1p
16730p 16730p 16730p 16730p
$ 385421  $ 409778  $ 764926  $ 814,151
47,881 39,090 95,572 82,420
17 - 33 -
3,774 3,802 7,387 7,870
$ 437093 $ 452670 $ 867918  $ 904,441
$ 328545 $ 343613 $ 654113  $ 686,758
104,757 105,255 206,385 209,813
17 - 33 -
$ 433319 $ 448868 $ 860531  $ 896,571
$ 1161 0§ 1352 $ 2394 $ 2612
2,613 2,450 4,993 5,258
$ 3774 $ 3802 $ 7387 $ 7870
113#471p  112#471p  113#171p  112#17 1p
16730P 16730p 16730p 16730p
$ 1,456,635  $ 1,293,750  $ 2,820,559  $ 2,527,574
143,851 134,806 283,832 280,179
1,600,486 1,428,556 3,104,391 2,807,753
80,281 73,694 157,942 150,257
629 1,170 1,257 2,339
80,910 74,864 159,199 152,59
66,399 - 66,399 -
71,361 46,350 132,872 99,854
$ 1,819,156  $ 1,549,770  $ 3462861  $ 3,060,203
$ 1,002220  $ 893,092  $ 1919615  $ 1,758,634
750,537 656,678 1,476,847 1,301,569
66,399 - 66,399 -
$ 1,819,156  $ 1,549,770  $ 3,462,861  $ 3,060,203

- 27 -



(1) B ap¥
A
;r:',\ﬁ 1 gjul

% 112 #

7
~

p iz 2

Ao
E‘g ﬁuJ F;fi

P

£ ip

A
E:i Iﬁul X

i3
Je

N\
2,

#
%

21
F

b

s
Ei ?juJ éﬁ;‘

112
P4

B

&

i3

L
v

¥

X%

pas

o

N

z .*éfjgr"ﬁm;.é‘

PRERAAT AT R EREN LRI K 0.5%4
FoRMAAREF EREPKR DL T EFHF o 113 £
47" 1p 26" 30pe113#%2 1121 * 1p 32 67 30
ﬁlﬁmiﬁ'i ?ﬁkiﬁm%'hr’—f
113#1% 1P 112#121p
I6730p 26%30p
0.73% 0.81%
1.10% 1.21%
113#47 1p 11247 1p 113#17 1p 112&17 1p
26730p 16730p 16730p 26730p
$ 3,639 $ 383 $ 6,729 $ 383
$ 5460 $ 574 $ 10,097 $ 574
EHMBR LA EFFPBELEMT RF > PR EFR
W R - ERAKE R
PEFgEEARII2E 111 #R2ZE1 2 FEMY 07
112# B 111# B
IR & I £
$ 9262 $ 5,937
$ 10,895 $ 8911
2111 # RR1IPF 2 ISP F LI ERF EFE LS
BAFERZ AT R EZ R
AP EFEARLAIPAFZIEEIMFITRN I 0B

SRR - N

R BRI ) B e

- 28 -



i S S LA -2

(=)

—~~
Jin
N

WANRAEFE 2 R
STEAE Y 2 1B AP AT

113&47 1p 112247 1p 113&1* 1p 112&1*1p

26730p 16730p 16730p 316730p
TR
RN Jea ] $ 139,554 $ 115172 $ 266,154 $ 154,252
e B AR - 17,236 - 17,236
DEED - 2 1 ( 7,873) 29 | 7,873)
139,565 123,535 266,183 163,615
YEAE TR fi
ALK ( 6,744 ) 17,059 10,270 31,480
AP E 2 A E
B $ 132,821 $ 141,594 $ 276,453 $ 195,095

AR EEFE L ERE T (F1E)

113&47 1p 112&47 1p 113&1" 1p 112&17"1p

16230F 167230p 167230p 16230F
TRt TR AR
BIoh g s B $ 62549 ($_ 11,012) $ 268169 ($__ 18,010)
TR LA
AP EZE1IEFT T2 FHFENTRY FLBGERINPL
Hcts B 42 =3 110 2 111 & & -

FIRTRE N T |

p 113 & 1% 1 p A= 2z44&xq ~E2+ g2 KENDA Europe
A/S (B & STARCO Europe A/S) & 3 2 @ 3P #7 42 B Fdk g
MR~ 2 F 2R FR B R RHT LR IR R
FEREEL U SO I U B A

i E A g o

N
)
N
W
\‘H’L

KENDA Europe A/S F# 2 & 3+ o 7 AL M3t 5 2%

g 15%2Z 4IE o w2 F XM A VR T AT ERE G2



3
v
Rt

L

113247 1p 11247 1p 11314 1p 11212 1p
16730p 36730p 36730p 16730p
AAF g $ 0.44 $ 0.41 $ 0.90 $ 0.01
R e $ 0.44 $ 0.41 $ 0.90 $ 0.01
U E RO P AR T L R T I e T
~ 8 )
113241 1p 11247 1p 11314 1p 11212 1p
16730p 36730p 36730p 16730p
[ A SO SR $ 425,429 $ 387,401 $ 861,215 $ 779
B ﬁt
H o~ @ o
113247 1p 11247 1p 11317 1p 11217 1p
16730p 367 30p 367 30p 36730
PR A AT R P A2
RTINS RS LS 2 954,890 954,890 954,890 954,890
LA LR
BERIpY 200 12 395 84
LY. gL;ﬁﬁﬁi W F AR
SRS BElle o 955,890 954,902 955,285 954,973
FEHPWERIREAREF R 1Y > B EFEE R
FHAF > BRAIMFRREFRRE SN ENZFLS LKL T
ey PR o TR A R B R E R Z A o
RS NSRS M SR U S R
b R AT .
FARGE
4SS P AT A L R RS R R A T
FoFILEE AT L F ARG REFL VLR ZMBFTIRE Y EF
oA BAKD2BY ML EFTE TFAAN AT HEER YR

- 30 -



HEALF AT £ H 2P

(z) 2 a2 FR-—_NEHFBAAR S LG EFEL 4R L
1. = & df &k &
113 &# 6 * 30 p

® - B % - & % = & & P
BEFEFRS LG EFE L
AT A
Bp b () %E $ 1581 $ - $ - $ 1581
BHE B FEFFRS LR E
ez G A
BELIEHRT
Bp it s () % § - $ - $ 416,303 $ 416,303
112 # 12 * 31 p
¥ - & % - ® % = B & 3+
S ERS CHEFEZ &
BEA
Bp 3 () %E $ 1314 % -5 - $ 1,314
BEH B FEFE R LG E
@i*ﬁ@?é
# 5 1,&?
BIp A (%)
R $ - $ - $413,017 $ 413,017
112 # 6 * 30 p
5 - & % - & % = & & 3+
GEPERS LG EFE 2
bRTA
Rp 3 () %E $ 1,298 % - $ - $ 1,298
S FLIFERES LB
FE2L BT A
BELIERT
Bp it s () %% § -5 - $523133 $ 523,133

-3 -



2. A1 EN R 3E LD LR EFELG
BHEEFEFFRS LG EFE 113&1% 1p 112&1*% 1p
2 & @B F A - #FEa1L 361300 161308
2P 4~ A3 $ 413,017 $ 521,443
E P T S 3,286 1,690
H R ARZR $ 416,303 $ 523,133

3. % 3% & :ul%mf}f&?f‘fﬁ;}ijy{ﬁ:lﬁﬁ)\fﬁ_

Bp At () BEKRFTETFZ2FTAZFR - 3

FEnsrd IR LAERERL LS (F) 27 0 ERLw

1;‘»41%10‘;

‘:
px:

—Lﬂ}‘;’” ﬁﬁélﬁ’fﬁ;l‘ﬁfﬁ _%_ ﬂ\E\'/‘;‘EI%Iﬁ_Eq/z
e B F op g E N E gR2 %}ggl%'ﬁ°§.%7?ﬁ$ﬁ)‘ﬁ(ﬁi
FIRFEITHR 2 G EITH ) RO ZERT O L R
e o
A1 Bz fii
113#6%30p 112#12* 31p 112#6* 30p
ERT A
SEFERS LGB
FELART A
2P () RE $ 1,581 $ 1,314 $ 1,298
R s AR 2
spmF A (GL1) 16,070,586 14,722,958 15,260,594
i’ﬁﬁﬁ fs T@'#E.ﬂ-;}%
2 %: g2 & e
?é.
BELIEHFT 416,303 413,017 523,133
s
FeHrdl s A AgEE (322) 23,265,052 22,116,697 24,667,814
Tl e REZ HFRE S Bt R dg o Bijeteir s 2B R
ek ~ 2B AT AZ 3N RELE I RIS AGTE L £

- 32 -



P 7% R

=N
A

4L
23
WL

&
i g
=

— —

Lo

L
(54

i

£1q

£

v

ry
=Y

W

-

=T

FDN

"

S AL
° 3% F

N T\ N
hpas) 5‘?\ rnu oy
e a

B

L
v

=k

(w.

paye

ksl

O

N
\

&

b
)

bl

&

%
A
T

S
E:

N
|

e

¢4
g

)

e

o2 R

FRGEFLEREFREH

3.
I

[

fRoe

3

P4
£ HE0F

s REEE 1L

BRI G

LN

b

B e D FRYS (2 7SR

&KéE)‘ig?&xﬁi/ﬁﬁ%:ri&lﬁo

1.

LA

!

{\.

=
=

73 M
—%~\3‘1’,
"

AN
Mmoo
[E B
A
At

—~ wE

£ H P
> a4
kﬁ%ﬁTr’ r&r;‘

SIS TR ] 25’:34%1;}__@;{;]52.&::%;;@}
FRTH1) 22 I Reh e (FRT
ERL LT HREL R AHIE R
HOIT s o

Bep+ 2 P JF MR M B
ERPNESES S A - CIF N

MF AP R AR AR R R
fEEG £ (¢ F L E ML 4

N

- 33 -

%

=

EIS

IR

5

"

N

s
N

WIRES I TN

Ha (z-&#p 1Y

E
™

et 3

FiE R

& PR R

?oyE

ETEN

g

B H A&
) ®aay

v b e
PR FE
R R YR B

7 OB 2 P AR

%2 3w

1};7\%“ KM IE P ) ;ﬁ—;}&@x#;{_: =

£ EARF AP L PP -

AR (H R HE AL SR
1% % G BB IR A& F IR RE RS
2ATR RV o i & g TR R R R
Bl 2 7R o AR R AT e il A
B FREER ISR 1%
Mz oA R Wdn gkt 2 A A E R 1% 0 &



HaP 113 &2 112 & 1% 1p 2 67 30p 2 faw 2R
WA W H 40 SR 54,799 A 2 46,933 A o
HER .
FlEH PP 2 BRRPFILRHTE FHAFY T
0 Fa A2 IS ke o EE 2P - GFF L AT
%

2 /%;ﬁé’?ljﬁ “E_g Fe s W
%

.miu$m%’%b&%¢ﬁ%ﬁﬂ$%

CHBAT IF I LREE QY REE B F

113#6%30p 112#12731p 112&6% 30p

Lo EflFr s
—&RF A $ 3,629,995 $ 3,908,211 $ 2,686,379
—&fE T 4,049,805 3,194,542 4,721,346
ER & /'JFLEE'_’?'J:% .
—ERF A 7,694,421 6,757,436 7,995,700
—&fi T 13,838,530 14,737,912 15,386,264

TR R R AR RTAZ ETA I BT RS '%%‘

Pl ken A W FHEHFEFE 2 L4335 0%
BRFALFAP LAY 2L FAFEHREDIF U
Both oo

ERF A R0 10 B b BB RRAE T P
ZFRT o AHE ST 113 # 2 112 # 1% 1p 2 67 300P
2o fan & #e s WS K 4 3,072 A 2 3,696 F & oo

- 34 -



6
BEAZ S LB EZ B A NAL G IR TIFA
Z 65 H A o L2113 #2%2 1122 1% 1p %2 67 30
PHESRERERFISEE B FEFFE RS LG EFE &
BFAZ LR E2Z R AN AL {I%H 20,815 F & 2

26,157 =+ ~ o

W

EARG BRI HIF I ENEADA SN BB AL
2R BRI FTALFAD LHEHOPTRTFIEHS A A
B FAMBFL LA G R e REGILE G RN EET A
fRATRIZ ERFT ARG £3F -

SAPREZOET o EH P 2 FEPM YR
R AR o BRE S PR ETR BT L HETE T LM
R I A LR Rk Y S IR S I S S

BHAZ AT PEE S T EEA GRS R HTE 2

I
C
i
ki
i
- Y
o
s
14
A
¥
R
T O

PR AP AP RRETLT Pk
B REE P e BT e R E R - B

EH 2P BB BIRERZGY R TR - F T
FHRETRIIHE T R EIMATRY EH 7 L ERY

- 35 -



TR AW AP E RV AN EER R § B
FEE 0 T G v oz B AR E -

i o e

EH P AW EERE AF NN LIREE R EN
AREBMY T RERESEAFZ PR S H NP F K
g
=

ﬁﬁﬁﬁ?ﬁ&@?%ﬁiﬁ%%%géﬁﬁiﬁﬁo
.

s %iﬁtiﬁ’t}—i «f!jj B G 4
b i B LD A GREE DT RS
o2

|

o & iR P RERLGFAITRARESE (&
FREZRFIAL) MW A EH AT RE L2 T
BHE2ZAFEE GANTEAES 2R 2L ERAA
TR FEENBF HE et g R AR
T2 EHP WY

113 # 6 * 30 7

1 = » B 1 ~ 5 & 5 & 1 1}

74 4 i g id

A'FLEF $ 5,167,324 $ - $ -
FEF 143,435 229,376 392,029
Foe il 3,989,406 10,381,284 -
HEflF1 L 1,487,402 1,862,351 -

$10,787,567 $12,473,011 $ 392,029

112 # 12 % 31 p

1 & v B 1 ~ 5 & 5 & © 2

74 _45,%& g i@

2L iR $ 3,896,981 $ - $ -
EFE G 168,684 255,769 222,355
Foe il 4,825,509 10,653,681 -
He gl L 1,215,615 1,377,581 -

$10,106,789 $12,287,031 $ 222,355

- 36 -



112 # 6 * 30 p

1 # 1l F\

=g

™ =% B

Tl
Ny

Pitd Epf G
A'FLEF $ 4,347,191 $ - $ -
FE G 172,140 263,149 278,907
FEfIF R 4,659,014 11,535,680 -
HEflF1E 2,508,762 1,537,928 -
$11,687,107 $13,336,757 $ 278,907
P PR R
113#67* 30p 112#12%31p 112# 67 30p
AEFREFELIER
(& & £374k4R)
—e ¥ £3F $ 33,869 $ - $ 1,800
—A® £4F - - -
$ 33,869 $ - $ 1,800
FTHREREFSELER
—e ¥ £5F $ 27,941 $ 5,827 $ 4,771
— At £ 81,477 - -
$ 109418 $ 5,827 $ 4,771
ERERAFEEER
—e B £ $16,006,252 $16,224,471 $17,975,362
—AB* £4F 22,039,954 17,890,772 16,804,801
$38,046,206 $34,115,243 $34,780,163
F#@ﬁﬁ%ﬁﬁa
(B> FrTHE
#)
—cw* AR $ 1,055,434 $ 1,055,348 $ 1,411,481
—AB* £4F 3,176,572 2,896,548 2,668,165
$ 4,232,006 $ 3,951,896 $ 4,079,646
TAMBE T
EH P HIML A ER FLRBREIAFRABL AT ERS R

ps
i
Y
bt
SR
o
A
s
e
'$

% igg N m_r Ké‘? P4 fj; ]ﬁ}ﬂ P4 ﬁ; @ 5
T A 2 B F R RL R A2 MR e jBE
"fﬁjﬁf—r AR R ;'._,R,’li:}@ﬁsﬁ #FE RLEH

v%%’éiéﬁéﬁruii BHE R o

N

™y
=5

W

[}

- 37 -



LEEH P EFY e K{f?v]ﬁﬂf%&ﬁ@a;ﬂﬁiﬁﬂ’#ﬁ%%Kﬁﬁ%ﬁ;&
cHER Y AP AFRARL G EoRI 1132607 300 F 112
#1217 31p 26" 30p ~ % 5 667,701 # =~ +583,897 + =~ 2 643,599
HA o 23 L R#NFTALGAP LB PIY - TE IR

FARALBL2Z B % EHPEREEYE B > G ET A E

113 #% 112 &# 12 1p 3 6% 30p » 68 2@ #HHERI
AERARBEFITARINEFEE  HFFLEZE2L R4 2 7

# BADEREE

P AR BI A o £ P H WM R R E AT e

[ D A - H gk H o P o2 B
ERT LR AP TR
S I A H o B kA
FERARRRRF LA ERTTR
SRR (R L) R F H B
NS SRS P PN H oW B AL
ERIEE TS REPN H R A
Americana Development Holding (ADH) Hois BE %A
Yang & Company, LLC (Y&C) Hois Bk
Haro Bikes Corp. (HBC) Hois B kA
Greentech Holding Corp. (GHC) Hois B kA
STARCO Huanmei R
B oA r2P2FE
B % e Hois B A

HEe Mt B EfpHPEFT R A+ 23 kS
ECZERPZIABEM SN E T TM B2 %A
§ g

113&47 1p 112&4" 1p 113&#1" 1p 112&1* 1p

O 16230p 167230p 167230p 167230p
His B ik $ 1,352 $ 11 $ 1,480 $ 260
B & ¥ 14,559 - 29,527 -

$ 15,911 $ 11 $ 31,007 $ 260

- 38 -



113&47 1p 112247 1p 113&1* 1p 112&17*1p

=4

2 S ) 3267230p 3I6%30p 3I6%30p 267230p
B RS $ 40,718 $ 39,108 $ 76,767 $ 69,725
ML E 62,990 42,028 135,487 73,943
$ 103,708 $ 81,136 $ 212,254 $ 143,668
BT b A R
E 7 7 BB o4 % oW 113#6730p 112#12731p  112#6°* 30p
TR 2 Hw Bk $ 1,349 $ 623 $ 12
e T bE 2 MELE 16,437 - -
B i H B4 25,372 588 41,204

$ 43,158 $ 1,211 $ 41,216

IR R

e 7 I BB TR oA 3 W 113#£6730p  112#12%231p  112#6% 30p
Jis i R A% ML F $ 63,252 $ 38,668 $ 25,589
R e Hois B %A 62,316 58,592 52,473
His A His B ik 7,180 8,753 6,141

$ 132,748 $ 106,013 $ 84,203

H is
113&47 1p  112&471p 113#1%1p 112&1°1p
s P M Ok 4 % W 36730p 36730p 36730p 36730p
EER s B %A $ 4953 $ 4114 $ 8997 $ 8,303
YER 2B 596 481 1,170 946
FER BE s & ¥ 253 - 253 -
$ 5802 $ 4595 $ 10420 $ 9,249
KAR TR
LH AP B E TR AL R E S E WM A RS S

EooofE g3 R

113&47 1p 112&4" 1p 113&#1" 1p 112&1* 1p

IR A 326230p 326%30p 36%30p 326%30p

EFEF

Hiis B4
ADH $ 4,299 $ 4,079 $ 8,478 $ 8,121
Y&C 2,602 2,470 5,131 4916
H i 1,061 813 1,533 1,622

$ 7,962 $ 7,362 $ 15142 $ 14,659

-39 -



(™) AR
EEH APt s s RENEHFREEH BB L S EER
LIS
1134#47 15p 112#47 1p 113#17 1p 112#17 1p
O AR 16%30p 16730p 16730p 16730F
P
H s BE R4
HBC $ 1,294 $ 546 $ 2551 $ 1,086
(L)>F2RT 4
112 # 1% 1p 3 6* 30F
Bt A g w L R F) 3E B h Mk 0 F | o B 7§ A
AP FE PP EFPREZZRT 1,000 E 4B R 2 MR $ 31
() i & ¢ 2k Fp
11347 1p 11247 1p 113#17 1p 112#1% 15p
16730p 26730p 26730p 16730p
e i 1 451 $ 10,197 $ 3875 $ 24,077 $ 14,256
9B s AR T 30 27 59 53
$ 10227 $ 3902 $ 24,136 $ 14,309
xR PLFTA
ZE X ERZ MG EFTACETANREZ GF R E - Btk
woeow o ﬁé‘&%lx%U£mﬂ?ﬁxﬁﬁ@aaﬁﬁ5%
RS RGFE G RELAFHERE P EFT A 113 67 30 p F 112
#1207 31 p 2 112 # 6% 30p 2 £% ~ % 5 % 5 % 7,749,339 i+ ~ ~
7,518,638 i+ =~ 2 7,893,699 ¥ ~ o
GRS E N EH AP TAFTAES PR FLRARER
PR OIS L EDERFRAZIERESE
1136 30p 112#127 31F 112#6" 30p
s etk A% $ - $ 15,009 $ 13,040
7 b 30,442 - -
PEAE RS EKE 295,663 162,800 167,352
H s 23,932 51,658 80,234
$ 350,037 $ 229,467 $ 260,626

- 40 -



Iy

Iy

CEAAGRAE AR § KRR
Kfé A H {8 xﬁgj—_arr;i:;ﬁ o 4

¥ IF % By F AT
(-)° Bgd A2 EAF AL

b} B 113#6230p 112#12*31p 112#6* 30p
A SR> 2 KA $ 358,620 $ 190,741 $ 348,327

(Z)#3113# 67 309 2 112& 127 31 p 4k » & & 2 7 5 g i
BT RS RER LG FESEFT 5 24000 # & o
(=) &7 #7
1. 2 5% F &%
EEAPHND EHLSP AN IR LR BH L B
ASEFASFTER FIEZHHF HRp 112 # 8% 6p 1 113
£ 87 6p 1 o mHE» A FRHP I3EZT 6p I 113 & 87
6P ; H-F =& B3rR¥L2%55F~ 10,000+ ~ o
AP i E L R4 8 RE Gabjohn &b R EE
Hopma e RrRAE o A>T L2 TIPS I
Vo e gdFdd e s i S Gabjohn 2 » 4 2 23 I b
(

A
W
=
I
-
i)

L% 90,000 # &

FHREAET] Lad (T RFEFHFELP) Ev 221K
FAT N ﬁd%»ﬁ%\séﬁﬁaﬂﬁéxﬁmﬁ

\F-

4t
aly
é?o
X
>
Q.
0]
2.
%
(8]
N
(¢°)
)
=t
&
Q)
O
T?*
R
(7
3
1
I
ﬂr\;
14

o
G
=2
=4
é

2P XYY RFVEANY o ZHE R FE RREENE S
2 L

TR RN EEEEE

3. 2R P A 108 # 60 i driE 4 E R4 105 & 87 1 106
BE7OORACRET T HAL LT R F A RLE LR
PR AR E DGRt B Y FET TS B 2P
GFE A RREREERD RAC RGO F FHRTF 8.T72%K 3

- 41 -



3 64.57% o F x F R L BB UAKF > S RF T EE S &K
C o X R A g ek oo A H P e 109 £ B &
B I BEIRIEONEE 7778 K AZ M FRL E & 789
L o
~ How F o
112 # 2 7" 15 p B IoF B E R B TARA TR
TR FRBEI113E 4 29p gL TR AR T ARE
VEREEAE 2 TR EIHFEFFHEFAEHRTIE, T R o
MY RFEZXE  RPERRHE R FPERRITN LR LEAETHEZ B
B2 i oo 2 2R (F) EAERERE Y T L BRI Ed R
FARE PR L EE 25 FOoo §F bR E R T A 22 LA
%1—_0
AP 111 # R 2 2% > Y 113 2 A% E D P> f2
PTEFRIREABFEIRE IR IVASE AP A R
FERMFHEEMBEL LT RBE
gHaF R W Rz Fad kR FLAL R LA
FOR YA E R R, AR RPN E AR R REE A

%

gja
1

>
B2

ok E 2 BB R ¥
BOHRLE XN M L R o

CEF g R E a2 T

ufﬁaﬁﬁgﬁzﬁé@%ﬁﬁﬂ%“”*74%ﬁ$%§’
B RS GhHhEENMRREI IS LB R RS o B F X B E
N A
113 & 6 * 30 ¢

¢} - F R @ & FF

8 @ F A
R et
i A $ 95804 713 (%~ AR $ 3,106,909
EO 125529 3243 (%=~ :x75%) 4,070,911

- 42 -



’E-:é
=)

- 43 -

‘h R YO & & W
w A $ 7,731 766 (H=~:+a%) § 268532
CICE D 187,714 0.06 (&ri§ :%5) 371,862
$ 7,818,214
£ @ f i
fE g
i A 46952 3243 (£ A :ATA%)$ 1,522,661
ER 5,404 713 (%2 434 175,263
& E(FE) 142,173 0.04 (4% : %=) 181,271
$ 1,879,195
112 & 12 " 31 p
b - XM G & 3
4 B F A
M e
i A $ 59135 3072 (£~ c:ac%) $ 1816333
ER 96,415 708 (%~ 4 3%) 2,961,399
N 88,000 014 (2% : 3%=) 381,623
¥ B 3,239 115 (¥4 % =) 126,788
w = 7,739 786 (FA 1 A AK) 262,335
P 599,242 0.05 (pR: A %%) 130,515
$ 5,678,993
£ @ f 7
b g p
ERS 5139 3072 (£~ :ars%) $ 157,858
EN 8,138 708 (%~ 4 3%) 249,967
w A 484 3390 (m=: 4% 16,442
w A 654 786 (FA 1 A A%) 22,173
CNICE D 19,305 0.06 (&rr§:%=) 38,513
#OE(FE) 172,611 0.04 (4% : %=) 218,525
¥ o8 743 115 (¥4 %) 29,098
$ 732,556



112 # 6 * 30 p

b g X % & %

£ B F A

b E P

E = $ 85,683 723 (%~ A48k $ 2,667,727

E = 75,211 3114 (£ = :375%) 2,341,703

S 88,000 014 (+ 3 42) 379,180

W = 9,877 788 (Frm oA A ) 335,396
$ 5,724,006

& @ i

b M4 IE P

E = 5,224 3114 (£ = : 375%) $ 162,651

4 = 4,930 723 (£ =~ &8k 153,481

A% F(FH) 211,133 004 (45% 1 % 2) 278,907

OB 1,191 116 (¥4 % ~) 46,916

e R F(FH) 19,305 007 (&rr %@ %=) 40,096
$ 682,051

gE 2P 113 &2 112 # 4% 1p 3 6% 30p & 113 # 2 112
#£1%1p326"30pdRALFEHFF (2FREAFR) »58 5 JIFE
50,256 # & ~ 1 ¥ 227,134 # & ~ I F 129,154 &+ % 2 ] ¥ 178,654
Aod R 2 FPEBHLSREERASE S R REE

SR FLARUMB REFE

A Kﬁ—?‘_‘q_’_#gv?ija

) ESRREEEZE (C)BERFTEFEMMFT R
L Fafpge s mi- o
2. FEAEFTEE I HA S o
3. W AEFS T
4 BT RS MR- REEL AFANEN 3 BRAST LT

A 20% 0 & oo

5, 22 & A2 EFEAMERIBASFIRFT A 20% 0 T E o
6. Fut F B A2 EFEIERIRASF T A 20%0 F & o
7O MG WL EFEAEN T RS AT A 20% 0
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113 # 1% 1p 3 6" 308

. T S L A T BB P H g 3

£ »
PR LR S i $ 8,093,847 $ 9,293,130 $ - $ - $ 17,386,977
FEPRE T 5,126,260 95,948 - (__5,222,208) -
& 3 $ 13,220,107 $ 9,389,078 $ - ($_5,222,208) $ 17,386,977
1L AT~ $ 138536 $ 2,671 $ 9,703 ($_ 12182) $ 138728
My & $ 160,303 $ 109,403 $ - ($____15165) $ 254,541
1715 % Hal $ 676,907 $ 191,002 $ 9 $ - $ 867,918
FEEE (BERFREZ

ez E R B $ 585,365 $ 522,465 $ 8,886 $ 88522 $ 1,205,238
A2 oy ( 66,399)
BREZLETHE ( 1,171)
o $ 1,137,668
FTAEY $ 46,170,957

112 # 1" 1 p 3 6* 30°P

ErINE I TR SR SN TN CR S | S A #
£~
kB HIRE S $ 7,356,305 $ 9,567,970 $ - $ - $ 16,924,275
2R R 4,410,106 77415 - (__4487,521) -
& $ 11,766,411 $ 9,645,385 $ - ($ 4487521)  $ 16,924,275
RESEE $ 121,860 $ 2,109 $ 6,180 (¢ 11084) $ 119,065
Mird & $ 189,841 $ 101,738 $ - ($__ 14186) $  2773%
1TE 2 el $ 745352 $ 170,045 $ 8 (8 10964) $ 904441
R E (R FcE 2
HEEE R $ 37170 $ 338377 $ 14276 ($__184976)  $ 204,847
BREZZHTHE ( 1,956)
fodi iz 4 $ 202891
FTAE $ 45,576,513
IR e
PP AIE Ay B BISPUTRRB LI 0 3 2 R EE 2 MW

x
f
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FRrETRTTE
. . . — , §oAE L o, # i | P x
# Ei T £ . . P £E 5 Won % |y [ P sl = A S PP A #7 &F HeuEeFasFE & F 2
s a Ei,a. L # ?41&1@?11’2%&*,}&@%;;,} PO S R A EURE %F&”ﬁ ,F.,r“%ﬂ-ﬂ_iﬁ;;f, ﬁry/ ;% W& e P ElE o= o | T3 i
KENDA EUROPE A/S |KENDA T fef T A0 LS $ 30,958 $ 30,741 $ 19,278 7.00% ENRLT & $ - ¥R $ - - $ - FaPREL FaPEE
Manufacturing GB 40% > % 85% 1 &
Ltd $ 152,750 $ 324,593
KENDA EUROPE A/S |KENDA Schweiz AG | i< fi# 4% £ 72,775 72,250 72,250 6.00~ B LT & - ¥iEEE - — - FadEiEs F P EEL
7.00% 40% > % 85% » &
152,750 324,593
KENDA EUROPE A/S |KENDA Polska Sp. T e A% £ 123,462 92,050 92,050 7.00% ‘BT £ - ¥EEH - — - FadEEs FaFEEL
2.0.0. 40% > % 85% » &
152,750 324,593
KENDA EUROPE A/S |KENDA Deutschland }%‘fzﬁé F A i 94,102 86,214 86,214 7.00% Rizt:l] L kA - ¥R - - - |FaPEEL F AP EEL
GmbH 40% > & 85% » &
152,750 324,593
KENDA Manufacturing (Jelshgj Imovina T le e T A0 £ 6,993 6,912 973 2.68% BT & - FEEE - — - |FaPEEL FaPEEL
HR d.o.0 40% > & 85% 1 &
141,547 300,788
KENDA GB Rugeley KENDA T e A% £ 45,401 45,087 45,087 7.00% BT £ - ¥EEE - — - FadEEs FaPEiE2
Ltd Manufacturing GB 40% > & 85% > &
Ltd 104,088 221,186
KENDA Deutschland  |KENDA Schweiz AG | & {c f# § 4% £ 3,514 3,474 3,474 7.00% ‘B BT & - ERCR(S - - - |FaTEEL F AP EEZL
GmbH 40% > % 85% » &
51,589 109,627
LR PR T fe b 7 A0 £ 751,008 746,270 746,270 3.3065~ ‘ENRLT £ - FiF - — - F i FaPEEL
3.5065% 40% > % 60% > %
2,907,685 4,361,527
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FEAIERPFA2FTZE S 2P

W& = ’
w3 F m W L N T o -
, R R : PR 4 n mBeae|pE o
3 - 7 H £ 4+ w . 3 35 1h B35 H w
waly DEEA L e st eaaal " 0 T e w e mlree s pg, ARSI ERERIEHL 5w e aolge o
o o 7 E <3 1 = 7 | S (=N
A o F = ey 2 ) = Blooax 5 ) L Coy € 3 DT E Rt d R
2z 3
0 |~ o @ KENDA EUROPE A/S 1 $ 8,220,968 $ 2,823,314 $ 2,172,243 $ 1,627,287 $ - 10.57% $ 16,441,936 i
0 |[& = @ KENDA Deutschland 1 8,220,968 650,840 194,580 - - 0.95% 16,441,936 i
GmbH
0 |~ = ¢ KENDA Manufacturing 1 8,220,968 650,840 - - - - 16,441,936 i
GB Ltd
0 |[& = & KENDA Polska Sp. z.0.0. 1 8,220,968 650,840 - - - - 16,441,936 2
0 |~ = @ KENDA France SAS 1 8,220,968 650,840 - - - - 16,441,936 i
0 [~ = @ KENDA Schweiz AG 1 8,220,968 3,262,980 - - - - 16,441,936 i
0 |~ = @ KENDA Belgi¢ NV 1 8,220,968 2,408,108 - - - - 16,441,936 i
0 |~ o @ KENDA GB Rugeley Ltd 1 8,220,968 488,130 - - - - 16,441,936 i
0 [+ o @ KENDA Baltic OU 1 8,220,968 2,603,360 - - - - 16,441,936 £
0 [ = ¢ ADI 1 8,220,968 2,408,108 194,580 129,720 - 0.95% 16,441,936 i
0 [~ = @ ELXER 1 8,220,968 486,450 486,450 227,010 - 2.37% 16,441,936 i
0 |[& = @ =L A%g 1 8,220,968 2,594,400 2,594,400 - - 12.62% 16,441,936 s 3
0 |~ = @ =L R 1 8,220,968 2,529,540 2,529,540 1,047,489 - 12.31% 16,441,936 i ES
0 [ o @ e = 1 8,220,968 356,730 356,730 - - 1.74% 16,441,936 i i
1 |+ 4k * %& b2l 1 1,047,649 911,603 910,086 - - 69.50% 1,178,605 Z g
2 |EABRFETR = ? e 2l 1 4,245,484 1,823,205 1,820,172 - - 17.15% 8,490,968 g
3 |KENDA KENDA GB Rugeley Ltd 1 381,875 103,208 102,503 - - 26.84% 763,749
EUROPE A/S
(%)
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A % 1 [ ¥ ?‘ 3 — 4 s #* * % e 4 It e | B NARS 2R 3
¥ oromow % k = BE- X gt 23 HAR R E | B Rany| § F EETEARI SR 6
S5 BB BT A AP ® | B R ORE L R, s il 2 4 L AT Ik il Bl = ol L
S B 7 z e (2 2 " # F Oy 5 ﬁ,.w_uaﬁ%%;(,%)_(éi D ! P PN,
3 |KENDA KENDA Belgi¢ NV 1 $ 381,875 $ 158,130 $ 156,311 $ - $ - 40.93% $ 763,749 E3 E3 + -
EUROPE A/S
3 |KENDA KENDA Schweiz AG 1 381,875 14,441 14,441 - - 3.78% 763,749 3 3 % —
EUROPE A/S
3 |KENDA KENDA Deutschland 1 381,875 26,250 23,586 - - 6.18% 763,749 B E 3 -
EUROPE A/S |GmbH
3 |KENDA KENDA Manufacturing | 1 381,875 71,123 70,305 59,676 - 18.41% 763,749 S 3 3 —
EUROPEA/S| HRd.o.0
w1l PR EREFEARTE FEH LM G
1.2 P REPEFF 2AABUOEFTAZL L2 27
2 ALPHE- fEFTERUFL AL EFLF AL L o
EAFREHE - PEATERUFISE A AR AEELF AL L RSB R UITIRIPEFFLAARUPFTALFL27F HE- 3P 3R EFNN I LEBE R
BEEZF AN
AR HHE - CEFFRREUFLLARF MEELF AL
KENDA Europe A/S ( it STARCO Europe A/S) # 8 - &£ # 4% % %% 13 5 KENDA Europe A/SE @2 F » 2 F »

3 A2 FHTEIRERFUFLE AT ERELF A AL
FEAABHEHTETERERBUFLIE A BEEELF AL L o

P S S S

2AGRFYRAHTS EREAFUFLIEARFY WEEL2F A2
KENDA Europe A/S ( # STARCO Europe A/S) # % 2 % & % U4 3 KENDA Europe A/S £ @2 F » 24 F o

T4 F Az Wlé*éiﬁ#kﬁé%i%i’"f&?ﬁ‘ A 40 EaE A TE AR 2R -

E N
-
F
FA‘
A

H5 BATEREGTLFIEALFFRERAS L FREN P AP E FRET AR E FRUTRLT
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A F 113 &# 67 3009

w%:
B
4 x> 203 % % o3 e B % 5 : S B
¥ o8 FF O E % F 2 - fHET RESFE LM G I #* e g /¥ = e & 2 %‘E#f”i“ﬁ"(%)( 2y I%i
=N
E A S USRI
PERE EREALF I — BEFFH LG EFE 105 $ 1,581 0.00% $ 1,581
2 AT A b
EP1ERBFF AT HEFLEA7EFLE BB R FEFERL L 7,382 297,911 10.86% 297,911
FoOEAM G BEFELEEL L —
ELOIS
R REALGG AP - BEE B ELFF RS 30 388 0.08% 388
%@ﬁigﬁ;lﬂf
ELSIS
FERRALFF 2P BETER AP FELL (BB FEFERD 1 81 41,252 6.80% 41,252
FooEMM G B EEFELEE L s —
ELSIS
BOMY (BVI)CO.,LTD. — FHEBFEFER L 2,000 14,604 9.73% 14,604
%mﬁg; 12—
?L—/ng’%
BABIHE R R R
I FF AP HFTEBA0PFELE B BEABFLHERS 1,703 62,148 13.00% 62,148
FoEAM G BEFEZEELE —
2Ly

EIApP 27 () RE D@ iE23 8> %113 & 67 30p e 5 & o
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SR G AR ML REAENR 1

s a1 %

A @113 # 17 1p 3267 30p
i ow E;*:K/%F #h
2 4 L g 4 2
4 3 W & MR | R T R
(&) 4 f 2222 3 #4% ¢ g ] i () 4 i;’f‘}: i
(&) #§|4 #—"Ei”—?k By Bl B e %F—’»%\,,,g%k,\
b &
> o f S ENP & 1 $ 330,732 15.52% |z = 5 %2 B3R - $ 1,147,595 56.96%
Cerss!
W ¥ 3 o & i 377,769 17.73% | g 9 %2 B R - 126,311 6.27%
i i e
ADI FREF2LF 2P & W 316,356 14.84% | T2 B RE — 288,234 14.31%
i i e
#AP R E4 2R buA P3P | M fr 122,123 343% | gz i - 65,729 5.36%
CEess:!
ADI BRI 08 | 4 fr 126,488 355% | gz B 3R - 117,187 9.56%
i 4 48
EE s Aoz son | 4 i 220,548 6.19% |&E> HE 2 B R 160,077 13.05%
i iy
A ARG ELER BuA 2z 3 on | 4 3 560,839 15.09% |z g 8 %2 [ A - 7,333 0.38%
TE i PRI
ADI Lmaraz 3D | M 3 508,614 13.68% |z = 4 %2 B R - 469,247 24.06%
i i PR
& o P B & i 1,307,322 35.17% |k g B w2 B R 1,321,462 67.75%
i i P
4oz 5 s a8 | 4 fr 437,662 2519% |z g 4 %2 i X4 - 135,589 24.08%
i i R
KENDA EUROPE A/S  |STARCO Huanmei | % & ¥ @& o[ ( 135487)| ( 10.44%) |k a2 B — ( 63,252) | ( 13.83%)
i i P

e

BB e HFAP M E M
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CARTNY AT S SEP I A S T i % B . e 2o -
] B T i R 2 ¥ % 4 F| M ! E O S T o# 3 % A, m 2 X ( ,gé_‘j_{ » iP ¥ 04 & g7

E A Fe N Xz + o 7 $1,147,595 1.09 14 - $ 358413

ADI 288,234 1.89 246,614 65,157

#Eea1 ¥ B 126,311 4.79 - 126,311

ADI BHA P2 F 0P 117,187 2.95 30 18,219

5 Fof 160,077 5.51 - 60,655

T Fap 746,270 x2 - 27,303

= ADI Fof 469,247 2.56 163,463 129,667

ENPNS 1,321,462 3.95 - 191,138

& 5 F APz F a7 135,589 5.47 14 59
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EALERFFULAE S LR

AI PRI LI PR EBRMGE ERIEARFENE £

AF113# 1 1p 326" 300P

G
RN A S O TS T R L S A

(i 1) 2 5 2, F{ % 5 Aok # % ( o+ 5 ) |5 P4 |2 )3 i
0 &~ o P ADI 1 4 $ 316,356 (3£4)
EXiE 1 LRSS 330,732 (ix4)

E4 R 1 RSN 7,600 (3z4)

I 1 ¥ Faye 72,256 (x4)

Ewa ¥ 1 e 377,769 (i 4)

gy 1 ¥ e~ 16,124 (;x4)

e 1 & e 19,109 (3£4)

=4 R 1 ¥ e r 21,456 x4

4R 1 ¥y 29,719 ir4)

L Axg 1 & e~ 45,078 4

ARG 1 ¥ hfe 107,613 (324)

KENDA GB Rugeley Ltd 1 e 15,500 =)

1 g g ADI 3 & e~ 126,488 (Gx4)
FERNE e 3 e~ 122,123 (32 4)

&4 FEy 3 & e~ 220,548 (3z4)

[T 3 LTSS 7,158 (324)

- 3 SUEERN 12,182 (;x4)

EWa ¥ 3 & e 18,531 rd)

KENDA GB Rugeley Ltd 3 AR 39,825 (:xd)

KENDA Belgis NV 3 e r 92,272 (:x4)

KENDA Polska Sp.z.0.0. 3 L 58,432 GGx4)

2 |Ei=x ADI 3 & e 59,454 (;x4)
(e S 3 4 437,662 (1)

EWa ¥ 3 & e 15,735 (3£4)

R 3 & e 20,079 (:x4)

KENDA Belgic NV 3 R 24,994 (z4)

KENDA Polska Sp.z.0.0. 3 & e~ 20,043 ir4)

KENDA Schweiz AG 3 AR 10,492 (:xd)

3 gl 4% 3 & e~ 13,729 (x4)

4 |Esaxs rap 2 & e 1,307,322 (x4)

(H£%7F)
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’ 2 4 Vil i (
;1))‘ L 2 2, 2 3 VA S T 1 a 3 i
ADI 3 RSN $ 508,614 (:x4)
PR | 3 & e 560,839 (32 4)
KENDA GB Rugeley Ltd 3 o e 10,812 = 4)
5 | g P 2 e 93,051 GGz
0 AP ADI 1 T o A 288,234 3z )
AR 1 LB REEN 14,891 (;14)
[ 1 28 ik 13,524 (x4
R 1 BT REE 13,207 3z 4)
- 1 R e B 2 21,298 GG 4)
EL iR 1 T fctE 5 1,147,595 ==
4k 1 Ay 30,145 3z 4)
ARG 1 Tt 2 18,619 3z 4)
W % 1 RS E 126,311 (G
1 e ADI 3 ) RELEN 117,187 (== 4)
e 3 LB NEE 746,270 (£ 4)
e = 3 Felcfc ¥ 13,409 (34
EREa 3 J ot &% 65,729 (32 4)
& 4 e 3 T Ttk 3% 160,077 &= 4)
2 lEax ADI 3 e 3 50,551 (x4
& 3 FEs 3 Rtk 2 135,589 (34 )
6 =4 iR ADF 2 s ot 22,546 (3z 4)
4 LTy AP 2 T e 2 1,321,462 (x4
ADI 3 Fe g AR 469,247 (3x4 )
FERNE e 3 Jis < tE 3 7,333 (324)
7 KENDA Europe A/S KENDA Manufacturing GB Ltd 1 N IEN 19,278 (34
KENDA Schweiz AG 1 R 72,250 (:x4)
KENDA Deutschland GmbH 1 LA T EE 86,214 3z 4)
KENDA Polska Sp.z.0.0. 1 SN EEN 92,050 (x4
KENDA Baltic OU 1 L0 XL 14,838 ( :14)
KENDA GB Rugeley Ltd 1 26 fodn 9,399 &= 4)
KENDA Belgic NV 1 H o fedr 18,971 (sr4
KENDA France SAS 1 LR 18,346 ( %‘14)
9 KENDA Manufacturing HR d.o.o. [KENDA Schweiz AG 3 T ot 18,005 (32 4)
10  |KENDA Belgié¢ NV KENDA France SAS 3 & e 61,832 (34
11  |KENDA Polska Sp.z.0.0. KENDA Baltic OU 3 & e 20,733 (3£4)
12 KENDA GB Rugeley Ltd KENDA Manufacturing GB Ltd 3 R N 45,087 (3x4)
(FE=xF)




. _ Ak % " * i 25 ( E 3 )
N . . iR N T AR —
(1) % z z FE| 2 % Vil P ¥ % (:£2) o nla |2 2 i fi l;; %Iqé,.\_;? LLI ;
8 KENDA France SAS KENDA Europe A/S 3 R e & $ 25989 (:x4) 0.06%
7  |KENDA Europe A/S KENDA Belgic NV 1 R 45,682 (z4) 0.26%
KENDA France SAS 1 & e~ 11,387 (3x4) 0.07%
KENDA GB Rugeley Ltd 1 & e~ 16,703 (324) 0.10%
KENDA Polska Sp.z.0.0. 1 T~ 17,319 (32 4) 0.10%
KENDA Baltic OU 1 e 38,994 w4) 0.22%
KENDA Deutschland GmbH 1 e~ 9,334 (:t4) 0.05%
9 KENDA Manufacturing HR d.o.o. |[KENDA Belgi¢ NV 3 L L 23,304 (324) 0.13%
KENDA GB Rugeley Ltd 3 e 26,845 (3x4) 0.15%
KENDA Deutschland GmbH 3 e~ 65,589 (:x4) 0.38%
KENDA Polska Sp.z.0.0. 3 & e 36,365 (32 4) 0.21%
13 KENDA Deutschland GmbH KENDA Manufacturing HR d.o.o. 3 J& Ttk A 9,152 (3:z4) 0.02%
KENDA France SAS 3 & e~ 16,594 (:x4) 0.10%
10  |KENDA Belgis NV KENDA France SAS 3 T e & 17,937 (:24) 0.10%
14  |KENDA Manufacturing GB Ltd ~ |[KENDA Deutschland GmbH 3 & f e~ 7,671 (324) 0.04%

-
IR
N

Jo
2
4
Ul
4
Y

SR IFLEBRARTARAS NN HEFEP > HELE R F AT

2.3 2 EaPud o F 1 B4 EE B -

2D BB ALMGF T AT

=y =k

°

@ N =

4
) N

! -
ﬁ
I
s
Ty

3 LA K AT R AR LA RTACF LT FRTALRADE U W ARFEEERTAL G NP E  FRFERD 0 AN R R E A

e
H«
=
R
et

A

—:Mb\f
ﬂ}
1“,
pa3
o=
S

™
¥
|

- 55 -



A1 ERRFRI2FE I AP
AETFT AT TAEE R AAM TR
L1113 &# 1 1p % 6% 305p
A = A N R
= 1. = ‘ . - i 4 EoN 7 £ 7|4 * #* Fl o T o2 Al B oo 2|, N
r = N B Ed 5 I = o a2 z | 4 i) ER L ¥ ] A N 2y |
® 7 LofE #® T AL AR R R (D [ EEA (1) % Lok FER £ G D) 29 F (2 D) [#FHE G2 1D § -
* o @ PR % EIEERE S UusD 9,000 UusD 9,000 - 100% NTD 3,425,673 NTD 403,274 NTD 403,274 i3
LR % BT E RTF HKD 100 HKD 100 - 100% NTD 1,309,561 | (NTD 85462) | (NTD 85,462) 3
UsD 30,600 UusD 30,600
Ak 4% 3 |Wraz 2 A USD 67,680 USD 67,680 - 100% NTD 9,924,447 NTD 391,554 NTD 477,612 23
4 E B HEE | T UsD 81,753 UsD 81,753 - 100% NTD11,549,880 | (NTD 6,314) | (NTD 6,314) 3
=L 1 B ARz e EUR 405 EUR 405 - 100% NTD 62,014 NTD 22,023 NTD 22,023 i3
W ¥ 5 s NTD 199,000 NTD 199,000 19,900 100% NTD 263,698 NTD 28,146 NTD 28,146 3
AR 28 2 USD 52,999 USD 52,999 - 99.99% NTD 660,952 | (NTD 103,581) | (NTD 103,579) 3
a1 ¥ EAER Er 2 USsD 1 usD 1 - 0.01% NTD 10 | (NTD 103,581) | (NTD 2) i3
ELER ADI £ ") USD 20,000 USD 20,000 1 100% UsD 76,581 USD 4,797 1 3
=L R BEARFLR BEHE UsD 112,050 USD 112,050 - 100% USD 344,435 UusD 1,091 B 33
EARFHF W2 Bt ; UsD 1,703 UsD 1,703 - 100% USD 11,277 | (USD  1,297) w1 3
EARFRT KENDA EUROPE A/S -+ o |® T EUR 6,936 EUR 6,936 - 100% UsD 7,288 | (USD  1,482) EA i3
KENDA EUROPE A/S |KENDA GB Rugeley Ltd B s g E g E EUR 552 EUR 552 - 100% EUR 8,543 EUR 851 EA 33
KENDA Deutschland GmbH 1 N ORETS O) -3 EUR 511 EUR 511 - 100% EUR 3,627 | (EUR 86) w1 3
KENDA Polska Sp. z.0.0. b3 W | B e | EUR 30 EUR 30 - 100% EUR 3,538 EUR 73 EA i3
KENDA Belgie NV AR R i B R 8 EUR 2,810 EUR 2810 - 100% EUR 4,711 EUR 330 1 i3
KENDA Schweiz AG =] 1 | B AR | EUR 355 EUR 355 - 100% EUR 1446 | (EUR 159) 1 3
KENDA Baltic OU R |Hres B kR 8 EUR 3 EUR 3 - 100% EUR 1,144 | (EUR 9) | i3
KENDA France SAS #* B | Wrsd B s b EUR 183 EUR 183 - 100% EUR 1,243 EUR 4 | 3
KENDA Manufacturing HR O SEN P E ) B 3 EUR 9,614 EUR 9,614 - 100% EUR 9,260 | (EUR 927) 1 3
d.o.o
KENDA Manufacturing GB Ltd |  # W |mElzZ 2 22wk | EUR 1,031 EUR 1,031 - 100% EUR 378 | (EUR 429) a1 3
Bl Kpes &
Jelshgj Imovina d.o.o. REE L | 7 EUR 3 EUR 3 - 100% EUR 1,917 EUR 20 EA i3
1 ERRFT AP EE PN ERFTLAP  s@ARA > NP AL T FAE
2 ARty (e ) RAF AP AFTRA T ST -
3B L E AL L P
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WA N N e L

A . - A B AA H o N & o ow|A B K| AP EdEA B o= ) i
OB oA R OF|AOR ¥ % , - — . O O F 2P . Lk & F B S | IS D
;\,;q;tj»;”; ¥ O N T A I A L | 7 & IR T ﬁf*}p?ﬁ LEERRER o4 E 2 *; fg;ﬁg;% 1{1'#&3'_

- K F & wuE e T & %[ L Flewmewn (3 ) - -
X LfEdgmp ch| $ 810,750 1 $ 810750 | $ - % - | $ 810750 |($  118892)| 100% |($  118,892)| $ 1115147 | $ 8478694 | —
sefliz gl 8| USD 25,000 USD 25,000 USD 25,000
ELP R LA g o 2,270,100 w17 2,270,100 - - 2,270,100 166,748 100% x4 4 4 -
sz 4 8 | USD 70,000 USD 70,000 USD 70,000
RS L8P P v 7,134,600 | 127 505,908 - - 505,908 | ( 102,497) | 100% | ( 95,211) 3,335,070 - |sz10
saflis gl 8| USD 220,000 USD 15,600 USD 15,600
EARFYRE R OF 5,221,230 x1-2 - - - - 83,586 100% 83,586 10,613,678 - -
USD 161,000
FART ARG (A EE & 671,429 1 64,860 - - 64,860 - | 9.66% - 14,604 B
S # 2 glig 4| USD 20,704 USD 2,000 USD 2,000
14l
B P EHA(TE Y 2P 847,493 1 55,228 - - 55,228 - | 260% - 62,148 145416 | —
Bpmidoen e | USD 26133 UsD 1,703 UsD 1,703
o
STARCO LT ENEY 1 173,679 1 9 - - 9 ( 3526)| 33% |( 1,171) 147,370 - |9
Huanmei EUR 5,000
S T R RN ST P N Y % gl @ A& 3 & 3 ¢ 2
A X B ¥ R K F & B A # 7 & AL X B E R F UHE (5 5)
$ 3,706,846 $ 10,425,629
USD 114,303 USD 319,703 L6
EUR 1,660
x5 x5
1 FEY =P F ’25#:};’:?*}‘* °
2R RFAFED SR RTEAFLALE > B B 2R ERLRIERTEREK TR TR o
3 AW RAKTHE FL AR 22 A E LA RFY AN AR RRRRRT PG HUALEVF PR LM B LR -
HA AP R EAFTREZDARTES f @ Ee ¢ g0 Ak3y B 0 S@ARFA NP E T FAE
5 AN E E P ART £47 5 USD319,703 ¥ & > AR - ,?17& HHF 437 USD114,303 # = » £ £ USD205,400 ¥ = » B #d B4 3 27 B2 R BRFTE REHT
6 AP ALEANIELPFE P LY ERANYEPRAEP 2 L L E TS HABRT IV ATL R T
7Y RAISE SR BLRRF AP R FERT AV LRRT Mw CEMPEPART AW RARTEEM 2 EHFE -
E8I P AMMETHEAEE AN LM BRERR P L RS Y T wF Y ﬁfw oo
O RE A AT
10 LB EGHEMT AT R E -
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LA
i £ e L % # >
* 3 A # ( % ) |4 e
W K iz 93,761,725 9.81%
Hap 65,959,222 6.90%
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