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еҨᾘ Company History

Å ד1962 Ϣ   ԒӢ ӴӐеҨὑү Ὥ ȴKENDA was found by Mr. Yang Chin Paoin Yuanlin,Taiwan.

Å ד1972 Ởҵ ȴ Expanded overseas market.

Å ד1982 ∂ ὭЏ ȴ Established 2nd plant in Yunlin, Taiwan.

Å ῖד1990 Ӕה ϱӀȴKENDA stock was listed on Taiwan Stock Exchange.

Å Мד1990 Ϛ Џ ֯  .ӴȴEstablished first China plant in Schenzenכ֭

Å ד1994 Ở֯ҖּרӀ Ӵכ ȴStarting wheel assembly operation in US.

Å Ӵכד1997 ⁮Џ ȴEstablished 1st plant in Dongnai, Vietnam

Å Є∂ד2007 טּ ү 200 аȴKENDA GROUP revenue reached NTD 20 billion.

Å רּד2015 שׁ МїӔכהӴȴKENDA American Technical Center was established .

Å ד2016 Ӵ֙ҼЏ ȴEstablished Indonesian plant.

Å ד2017 Ӵ ⁮ ϡЏ цẆ STARCO EUROPE A/S. Established 2nd plant in Vietnam and acquired STARCO EUROPE A/S.

Å ὑד2018 שӴׁכ МїȴKENDA European Technical Center was established in Hamburg.

Å ȲדӴгϫכד2022 ═ с ȴ60th Anniversary, New sales record. 



еҨᾘ Company History

Ἢ Old factory ЭЄ Current building



еҨᾘ Company History

∂Єԓ Џ Number of KENDA factories in the world



еҨᾘ Company History

Bicycle tire Motorcycle tire Industrial tire Automotive tire

ᴞᴩṞ Ṟ Џ Ṟ ḦṞ

₇ Product Range



еҨᾘ Company History

∂Є Ӑ KendaGroup Total Registered Capital

ᴯȸ ү а
ɎUnitȸNT$ɏ



еҨᾘ Company History

∂Єԓ KendaGroup Revenue

ᴯȸ ү а
ɎUnitȸNT$ɏ



еҨᾘ Company History

∂Єԓ Џ Number of KendaGroup employees 



Ѡ Operating Policy

ӴṜү ȲὍ ԓ ȴ Based in Taiwan, Keeping eye on the World!

Å ‒ Honesty

Å ₇ Quality

Å ὢ Service

Å Innovation

Ἐ Core Value

ӭ Operating Objectives



Ѡ֣
Operating Direction



ҳЄа Four Elements of Operating
Ӣ Production שׁ R&D ₇ Brand Distribution Channel



Џ Ϛ
Production/Capacity



иᵉ Operational location

3 М Џ
China factories

2 ү Џ
Taiwan Factories

2 ⁮Џ
Vietnam Factories

10

רּ еҨ(
Ӣ ȳ ȳ )
Subsidiaries in USA  (including 
wheel factories and 
warehouses etc.)

11
☺ еҨ

( ȳӢ ȳ
ȳ )

Subsidiaries in 
Europe(including 

wheel factories and 
warehouses etc.)1 ֙ҼЏ

Indonesian Factory



1962 еҨ / ὭЏ
Headquarters / Yuanlinplant

1990 ֭ ϚЏ
1st Shenzhen plant

1985 ὭЏ
Yunlinplant

2005 ֭ ϡЏ
2nd Shenzhen plant

Ӣ Tire Factory



1994 ὖЍ
Kunshanplant

2008щ☿ ϚЏ
1st Tianjin plant

2012щ☿ ϡЏ
2nd Tianjin plant

1997 ⁮
Vietnam plant

Ӣ Tire Factory



Ӣ Tire Factory

2014֙ Ҽ
Indonesian plant

2017ү ўгᾬ☼Мї
DouLiuLogistics Center

⁮ ϡЏ
2nd Vietnam plant

2016 ⁮ ϡЏ -IC
2nd Vietnam plant



ṅשׁ
Research and Development



רּ - ᵌ
Akron, Ohio

ү - Ὥ
Yunlin, Taiwan

М -ὖЍ Kunshan, China

שׁ Мїԓ Global R&D Center Expansion Plans

-
Hamburg, Germany



∂Єԓ שׁ Мїиᵉ
KendaGlobal R&D employee distribution

ү שׁ Ӑ
Taiwan
150Ϣ

М שׁ Мї
China
40Ϣ

רּ שׁ Мї
USA
60Ϣ

שׁ☺ Мї( )
Germany , Europe

15Ϣ



5801 Mayfair Road
North Canton, Ohio

∂Єԓ ṅשׁ KendaGlobal Technology Headquarter



∂Єּר ṅשׁ Мї KendaAmerican Technology Center

Å 50,000ӂѠ ѐ(sqft)

Å 18,000ӂѠ ѐ(sqft) е⅍office 
Å 32,000ӂѠ ѐ(sqft)Џ WH

Å 60ϢȴCurrent employment is 60 people

Å ὑ2015ד ӴȴFounded in 2015

Å в∂ᶙ ᾼ ц ȴWill include full 
design & testing functions.

Å Ӵכи ⅍ц ╟ȴCurrently 

adding compound lab and tire testing equipment

5801 Mayfair Road
North Canton, Ohio



Å Commissioned: Spring 2021            

Å Price: $2,600,000

Å Machine Specs: 

Å Max Speed ς250kph (155mph)

Å Max Load ς25,000N (5620lbf)

Å Slip Angle ς45Á

Å Camber ς+45Áto -15Á

Å Common Tests Performed: 

Å PRAT Testing

Å Steady State Force & Moment 

Å Dynamic Sweep Tests 

Å Longitudinal Sweep Test



Å Commissioned: Fall 2021

Å Price: $2,850,000

Å Machine Specs: 

Å Max Speed ς180kph (112mph)

Å Max Camber Angle ς8Á

Å Max Slip Angle ς10Á

Å Max Load ς20,000N (4496lbf)

Å Common Tests Performed:

Å Treadwear

Å Force and Moment (Limited)



ḦṞ Development for Electric Vehicle

Ἦ ꜜԅ Ṟ
(TESLA MODEL Y) ᴩׁשṅ

Ṟ ἤ

Å ȸ Ṟѩ ᾒṞṞṝ Ғ

20~30%ҿҢ

Å ᵅ ȸЛắі Ȳᵅ

Ɫ ὑ ᶄ ἤ ҵ ȴ

Å ᵅ  ȸ  ᾿ Ṟᾼ

ϩцעᾒἤ

Å ᷿֮ϩȸ Ṟ Ȳ᷁ϩЄ

᷿֮ϩἤ



Ṟ֥ᵂẁמ The Development of Electric Scooter

ÅGOGORO  VIVA /VIVA XL Åԏ ionexS6 / S7 /S7R



∂Єԓ ᴩ
Marketing



ѷꜜ֤ Ȳẃᴞү
Building a World Class Brand

Coming from Taiwan



₇ ᵑ Brand Recognition

NBAӁ ᵌὭ
Sponsored NBA Brooklyn Nets

MLBɜ ṭъ ֮֙ׄϢ
Sponsored MLB Cleveland Indians



₇ ᵑ Brand Recognition



₇ ᵑ Brand Recognition



₇ ᵑ Brand Recognition



₇ ᵑ Brand Recognition



Premium Performance at A Value Price



Distribution



иᵉ Group Sales -Area

М⁮ּר☺֮

☺֮

‍☺цМὧ֮

☺ц ᴫ

Ṹ☺֮

Ғ֮רּ

Asia

Europe

Australia &
New Zealand

Africa & Middle East

North America &
Canada

Middle & 
South America



רּ ІеҨ Subsidiaries of KendaAmerica

ᵌȲפּ ЃᾎҼṸא
York, Pennsylvania
ᵌ₉ Ȳ֙ ׄ א
Elkhart, Indiana
Ш , ṭא

Marshfield, Missouri
Ӂ ᵌᶦ , ᾙṸא

Blackshear, Georgia
ᵌ , I ṭ א
Lakeland, Florida

ӁӀ,•ӽ•א
Reynoldsburg, Ohio

ҡ , ᾙṸא
Augusta , Georgia

қ , ᾙṸא
Cartersville, Georgia

 ᵌ Ȳ•ӽ•א
Akron, Ohio

ᵌ₉ Ȳ֙ ׄ א
Elkhart, Indiana

ӁӀȲ•ӽ•א
Reynoldsburg, Ohio

AMERICAN



STARCO Footprint and Future Expansion 



Ὠכ
Operating Results



֥Ẇ Ϥן Group Combined Net Revenue֢ѣѩ
NT$: 

Unit: M



֥Ẇ Ϥן Group Combined Net Revenue֝ ѩ
NT$: 

Unit: M



NT$: 

֥Ẇ Ϥן YTD sales comparison֝ ѩ

2022/01-12 2021/01-12

38,551,569 34,898,297 10.47%
Kenda

98,380,653 102,056,524 -3.60%
ChengShin

7,416,314 8,077,591 -8.19%
Nankang



֥Ẇ Ϥן Group Combined Net Revenue֝ ѩ
NT$: 

Unit: M



NT$: 

֥Ẇ Ϥן YTD sales comparison֝ ѩ

2023/01 2022/01

2,335,138 2,935,690 -20.46%
Kenda

5,858,264 7,883,884 -25.69%
ChengShin

472,747 590,420 -19.93%
Nankang



֢ ₇ᵑḕеџ



֢ ₇ᵑEBITDA

ᴞᴩṞҵ ṞцẔ҃מ ӻҵ



֢ ₇ᵑEBITDA

в



֥ẆѪᵓ (ủ) Group Combined Gross Margin(Quarter)



֥ẆѪᵓ (ד) Group Combined Gross Margin(Year)



֥Ẇ ֥ ῶ Consolidated Income Statement
1-9ѣד2020 1-9ѣד2021 1-9ѣד2022

NT$: ẅ а
ɎUnit: Millionsɏ

  (Amount) %   (Amount) %   (Amount) % 

Ϥן (Net revenues) 22,056 100 26,633 100 30,263 100 

Ӑ( Cost of good sold) (16,944)כ (77) (20,975) (79) (25,591) (84)

Ѫᵓ (Gross profit) 5,112 23 5,658 21 4,673 16 

ӣ
(Operating expenses) 

(3,543) (16) (3,958) (15) (4,145) (14)

Ẕ҃ן ц
(Other income & expenses)

(705) (3) (2) (0) (0) (0)

ᵓ (Operating profit) 864 4 1,698 6 528 2 

ҵןќ
(Non-operating gain & loss) 

2 0 (6) (0) 642 2

› ᵓ( Income before tax) 866 4 1,692 6 1,170 4

Ӑ ᵓ (Net income) 609 3 1,323 5 877 3 

ḕῖfl ( EPS in NT dollar) 0.67 1.46 0.96 



∟ Group Net Income(Year) (ד)
NT$: 

Unit: M

1ȸЛᵶ ֭ (Ϛ )  
2ȸЛᵶ ֭ fl ֫ПἬ



֢ ᵑ ѩ Sales Breakdown by Product Category



Trend for Raw Material cost

NTа/KG



Trend for Raw Material cost

NTа/ KG



Trend for Raw Material cost

NTа/KG



Trend for Raw Material cost

NTа/KG



Trend for Raw Material cost

NTа/KG



Trend for Raw Material cost

NTа/KG



רּ ⁮/ү / / ╟ ᴩч ȳч ▲ Ὑ
U.S. AD and CVD Investigations on PCR and LTR TIRES Originated in Korea, Taiwan, Thailand, and Vietnam
ҏЀ ( )

ҏЀ Ἠ֮ 2017 2018 2019 3ѣ~1ד2019 3ѣ~1ד2020
ד2019~2017

о
ד2020~2019

о
34,905,034 40,637,158 45,244,734 11,040,500 10,912,647 29.62% -1.16%
18,571,996 19,376,192 19,129,118 5,248,480 4,307,609 3.00% -17.93%

⁮ 8,742,260 10,668,980 12,121,744 2,784,102 3,115,180 38.66% 11.89%
ү ֮ 8,930,021 8,351,871 8,810,074 2,086,942 2,431,889 -1.34% 16.53%
▲ ЀЊ 71,149,311 79,034,201 85,305,670 21,160,024 20,767,325 19.90% -1.86%

‍ ▲ Ѐ 100,184,594 95,076,772 96,586,941 23,308,576 21,974,916 -3.59% -5.72%
֥ 171,333,905 174,110,973 181,892,611 44,468,600 42,742,241 6.16% -3.88%

ẞỴ  (аרּ)

ҏЀ Ἠ֮ 2017 2018 2019 3ѣ~1ד2019 3ѣ~1ד2020
ד2019~2017

о
ד2020~2019

о
1,562,623,090 1,906,918,331 2,177,046,358 524,338,648 549,486,542 39.32% 4.80%
1,248,266,665 1,293,011,196 1,278,041,280 355,065,989 273,703,374 2.39% -22.91%

⁮ 397,425,339 463,101,341 525,186,964 122,660,294 135,262,574 32.15% 10.27%
ү ֮ 387,797,596 375,793,120 410,788,862 94,793,507 112,788,730 5.93% 18.98%
▲ ЀЊ 3,596,112,690 4,038,823,988 4,391,063,464 1,096,858,438 1,071,241,220 22.11% -2.34%

‍ ▲ Ѐ 6,116,507,086 6,181,923,386 6,421,952,607 1,573,653,303 1,442,443,979 4.99% -8.34%
֥ 9,712,619,776 10,220,747,374 10,813,016,071 2,670,511,741 2,513,685,199 11.33% -5.87%



רּד2021 ⁮/ү / / ╟ ᴩч ȳч ▲ Ὑ
U.S. AD and CVD Investigations on PCR and LTR TIRES Originated in Korea, Taiwan, Thailand, and Vietnam on 2021

ү ῴᵒ ᵒ ⁮(ч ) ῴᵒ ᵒ

⁮ (Nankoang) 98.44% 101.84% (Sailun) 6.46% 6.23%

Ӕ (Cheng Shin) 33.33% 20.04% (Kumho) 7.79% 10.08%

Ẕ҃ԍ 84.82% 84.75% Ẕ҃ԍ 6.77% 6.46%

ῴᵒ ᵒ ⁮(ч ) ῴᵒ ᵒ

(Hankook) 38.07% 27.05% ∂Є (Kenda) 0.00% 0.00%

ᵌוֹ (Nexen) 14.24% 14.72% Ԛ4 ( ) 0.00% 0.00%

Ẕ҃ԍ 27.81% 21.74% Ẕ҃ԍ 22.30% 22.03%

ȸҔᵶ ȳ ᵓҨ ȳὧ◦ȳ Ԛ4

ῴᵒ ᵒ ⁮ ῴᵒ ᵒ

ᴰх (Sumitomo) 13.25% 14.62% ∂Є (Kenda) 6.77% 6.46%

ⱷ (LLIT) 22.21% 21.09% (Sailun) 6.46% 6.23%

Ẕ҃ԍ 16.66% 17.08% (Kumho) 7.79% 10.08%

Ẕ҃ԍ 29.07% 28.49%



רּ ⁮/ү / / ╟ ᴩч ȳч ▲ Ὑ
U.S.AD and CVD Investigations on PCR and LTR TIRES Originated in Korea, Taiwan, Thailand, and Vietnam

֪

1ȳ с ⁮ ḦṞ
2ȳҒ ЄѐЉᾼ қṞ цӢ

ϩȴ
3ȳү Ӣ ᴟ ⁮Ӣ
4ȳ с₇ ᶮ Ȳ
5ȳҒ оᵉᶝ



Ɫ1.0%ц1.5%ȴד2021

∂Є ӣṞ ц қṞ ֯Җּר Ӏ Ӏᴾ

Ɫ1.5%ц1.5%ȴד2022



᷾   KendaGroup Investment Amount

Ԍד 2022 2023 ᶙЏ
( /ѡ) (NTD/ד)

Ἢ ֥ Ἢ ֥

שׁ Мї 35,645,260 - 35,645,260 - - -

Ὥ 5,312,160 - 5,312,160 - - -

Ὥ 258,272,735 166,063,509 424,336,244 142,440,000 - Q1ד2024 142,440,000 4,000 978,000,000

щ☿ - 790,670,500 790,670,500 329,562,460 - Q2ד2024 329,562,460 4,488 563,468,400

ὖЍ 3,046,680 - 3,046,680 - - -

֙Ҽ 4,989,630 - 4,989,630 1,688,590 - Q1ד2023 1,688,590 700 42,000,000

⁮ - - - 508,470,305 1,145,766,705 Q1ד2025 1,654,237,010 5,000 1,806,000,000

֥ 307,266,465 956,734,009 1,264,000,474 982,161,355 1,145,766,705 2,127,928,060 3,389,468,400



KendaGroup Utilization
ᴞᴩṞ Ṟ /Џ / в Ṟ

ѡ
( )

ѡ
( )

ѡ
( )

ѡ
( )

ѡ
( )

ѡ
( )

ѡ
( )

ѡ
( )

Ὥ 16,000 14,000 87.5% 9,000 6,800 75.6% 65,000 49,000 75.4%

Ὥ 9,000 8,400 93.3% 6,300 5,895 93.6%

щ☿ 60,000 46,525 77.5% 12,000 8,800 73.3% 165,000 87,000 52.7% 6,000 4,330 72.2%

ὖЍ 60,000 50,960 84.9% 36,500 28,679 78.6% 90,000 72,513 80.6% 20,500 14,126 68.9%

֙Ҽ 55,000 45,000 81.8% 5,500 4,800 87.3% 95,000 80,000 84.2%

⁮ 42,000 33,000 78.6% 36,700 33,400 91.0% 63,000 62,000 98.4% 17,000 10,351 60.9%

֭ 21,000 19,243 91.6%

֥ 233,000 189,485 81.3% 129,700 110,122 84.9% 478,000 350,513 73.3% 49,800 34,702 69.7%



֭ Ё֮ Shenzhen Plant Land Development

Ϛ ›
Before the First Phase of 

Planning


