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B F AL coreValue

O ;}# f; Honesty u Pl’iiz‘ Service
D ‘:‘%?ﬁ Quality D ﬁ,']%ﬁ’ Innovation

ﬁi‘% B 1% Operating Objectives

= i C /?f' » AL R )1\_ ﬁi ° Based in Taiwan, Keeping eye on the World!




7 ;.- & Company History

196272024

001962 & £]74X HF £ 7L 24 £] 2 & 2 73 5% B +R4E o KENDA was found by Mr. Yang Chin Pao in Yuanlin,Taiwan.
01972 & B 4>t 4 o Expanded overseas market.

[0 1982 # i%'ﬁf 2 +R By ° Established 2nd plant in Yunlin, Taiwan.

01990 " & i+ ;N4 F 5 o KENDA stock was listed on Taiwan Stock Exchange.

01990# * ﬂ X % — &1 g iR #" S = o Established first China plant in Schenzen.

001994 & B 45 a4t 2 7 H-= = 252 i o Starting wheel assembly operation in US.

[0 1997 & = = AXm 1 Fy ° Established 1st plant in Dongnai, Vietnam

02007 #F < & @] B X EE R ELAT 5 20078 7~ ° KENDA GROUP revenue reached NTD 20 billion.

0 2015# £ WA Z ¢ o 1 38 2 & o KENDA American Technical Center was established .

[0 2016# 3% = B & 1 J ° Established Indonesian plant.

O2017# 3% = 4%m % - 1 g% & PESTARCO EUROPE A/S. Established 2™ plant in Vietnam and acquired STARCO EUROPE A/S.
O 2018 # * 4g, K2 = = FT % ¥ & o KENDA European Technical Center was established in Hamburg.

002022# = == - & > FEIFIFF L B o 60 Anniversary, New sales record.




/> 17 Operational location
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FRMH P (BEL A -
AR A R S A A Wi B RE
2 China factories and 1 sales Subsidiaries in USA (includin oy NS (BAE S
company wheel factories and vx(/arehous%s BC R %ﬁ g A <% %]j\
etc.) 4 A~ R ﬁ E =
Subsidiaries in
- ;‘%%1 B Europe(incl_uding wheel
factories and

1 0 warehouses etc.)

2 Taiwan Factories
X e 1 iz

Vietnam Factories 1
BRI R

Indonesian Factory




iP5 4 & e Tire Factories

T

1994 B \J_l},;;’:{
Kunshan plant

1997 4% % Ay
Vietnam plant

o BRI N

Lo T B )

2" Tianjin plant




iP5 4 & e Tire Factories

Indonesian plant
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iP5 4 & e Tire Factories
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2005 7EF 5 = 1 Ay
2"d Shenzhen plant
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1990 ;24" 5 — 1 A
15t Shenzhen plant
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1985 Z +k1 B
Yunlin plant

1962 & o & / B k31 Bk
Headquarters / Yuanlin plant
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North America &
Canada

L= S S
Middle & R
South America \
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ADI Kﬁ%NDA /MAB/T —IN =71
Martin Wheel

7 Stafast
(Tallmadge, OH)

(Reynoldsburg, OH)

/%mer{cana
ATW
(Bristol, IN)
Dexstar Wheel /¢ mrereare
(Elkhart, IN) ATW
(York, PA)
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Monitor
/%mer;f cana
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Monitor
(Cartersville, GA)
(Blackshear, GA)




STARCO Footprint and Future Expansion

A OE Fitting & Distribution
OE Drop Warehouse

+w AM Distribution

@ Customer Care, Finland
@ Customer Care Centre Drop warehouse
._ Customer Care, Estonia

Drop warehouse

Customer Care, Scandinavia &

® STARCO Eurcpe
Euro OE & AM, Winsen .
GB OE & AM, Rugeley
o _
EuroTEC QE, Arendonk ‘ ‘ CE, Mielec, Poland
Fitting and Dropwarehouse
Customer Care, Switzerland ~ L -‘ Customer Care, France

Small wheel assembly
OE Centre, Beli Manastir

Manufacturing sites not included
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Tropic of Cancer
£ AR
a° ca L L Akron, Ohio
Tropic of Capricorn
40°
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2+ 34 Global R&D Center Expansion Plans
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60%

50%

40%

30%

20%

10%

0%

29%

B 4T £ 1 SRS
Bicycle/Tube

L 2 Sales Breakdown by Product Category

ao% 41% 42% %
0

20214
m 20224

m20234

43%  42%

2024 %1-4 A

31% 33%
(6]

B BN ISR
H A6 A X M I AG
Motorcycle/Tube ~ Industrial/Tube

%2 51 /% 4w h6

Automotive




p {78 ?5 Bicycle Tire
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Bicycle tire



KWICK SERIES K1052

v The tire’s voluminous casing absorbs
vibrations and little bumps in the road.

Development of Electric Bike Tire

KWICK SERIES

TYPE PART# SIZE ETRTO bC o w TPI [} TLR

SPORT
SPORT
SPORT
SPORT
SPORT
SPORT
SPORT
SPORT
SPORT
SPORT
SPORT
SPORT
SPORT
SPORT

213267
NI326E
2N22ES
22222
22 E6E
212273
21321
218272
21322
N3263
2NI2Z20
218222
212297
2152&0

292 400
2O 2 A4y
2903 20
200 2 O
20 2 O

2T B2 6
2F S22 40
2T 5x2 40
2F B2 20
2F B2 20
2F S22 00
2T 52 00

27 EXTES
27 5x1. 75

GO-522
SO-522
5656-622
52-622
52-522
G56-58+
GO-58<4
&60-584
S6-584
S6-584
52-584
52-584
A45-584
A45-58+

SIMNGLE
SINGLE
SIMNGLE
SINGLE
SIMNGLE
SINGLE
SIMNGLE
SINGLE
SIMNGLE
SINGLE
SIMNGLE
SINGLE
SIMNGLE
SINGLE

KS
KS
KS
KS
KS
KS
KS
KS
KS
KS
KS
KS
KS
KS

COMMUTER

WrIlRIE
WIRE
WrIlRIE
WIRE
WrIlRIE
WIRE
WrIlRIE
WIRE
WrIlRIE
WIRE
WrIlRIE
WIRE
WrIlRIE
WIRE

- KSC)
S 1215 +51
S 1216+51
S SE4=H4
S SI7 =45
&0 TS5k B89+45
S MN=57F
S 1053253
S BEO+44
S Q2+ A5
S Q28+ 45
S Q2+ A5
&0 TS5k Q24+ 45
S BI4+42
&0 TS5k &513+31

i L]
i L]
i L]
i L]
i L]
i L]
i L]
i L]
i L]
i L]
i L]
i L]
i L]
i L]



% % p (72 Development of Electric Bike Tire

AIROLUTION (/? NN
CARGO |

\

Eurobike Award Winner.

KWICK DRUMLIN K1216
v’ Loading:150kg/tire
v’ Deep sipes for water channeling

*Holds air up to 8 times longer
*+50 % puncture protection

*Available in 6 sizes
v burly shoulder knobs for more

cornering confidence

d
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Automotive tire
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Replacement tire market share

LESS-EXPENSIVE
BRANDS HELD THEIR GROUND

‘FLIGHT TO VALUE' COULD CONTINUE IN NEW YEAR

he continuation of the COVID-19
pandemic didn't stop drivers from
hitting the road during 2021,
The United States
Highway Administration estimates

eral

that U.S. travelers will have covered 2.6

202! REPLACEMENT PASSENGER
TIRE BRAND MARKET SHARES

{based on an estimated 222 million units)

BRAND 2021 SHARE

2021 REPLACEMENT LIGHT TRUCK
TIRE BRAND MARKET SHARES

{based on an estimated 38.1 million units)

BRAND 202/ SHARE

. Goodyear 11.0% Goodyear 9.5%
However, the lingering impact of : . - !
COVID-19 continues to play a role in Michelin | 9.0% BFGoodrich
consumer preference for replacement Bridgestone 7.0% Bridgestone
tires that occupy lower price points. i z T 7.0% =2
lers report that preference iFRstone Firestone
for tier-one products began to rebound Falken 5.0% Michelin
near the end of 2021, But tier-two and Continental |
tier-three brands are expected to hold caach Cooper
their positions during the new year, BFGoodrich General
This could be driven by a number |
-5 = Cooper %
of factors, including the shut-off of | p | Toyo
government stimulus money; continued | Hankook Yokohama
uncertainty around COVID-19; the Yokohama |
continued shortage of new c [ | Falken
used vehicles prices; custor General Hankook
“squeeze more” out of their existing cars, Kumho
trucks, CUVs and SUVs; and reduced | Hercules
bt : i Multi-Mile | =
buying power caused by inflation, Kumho
Nexen et
e = Multi-Mile
e - Toyo I
7 [ = Continental
/S — GT Radial
5 Nexen
> Hercules I
s Pirell
o . Pirelli
uCicy "
et s |- Mastercraft L Lk
. : Kenda 1.5%
3 ) Nitto
° — 1.5%
. | Primewell Maods 5%
f ailun %
Y g H Sailun Sailun 1.5%
", 1 Sentury Uniroyal 1.5%
- i %
L4 Sumitome Big0 1.0%
. o- 1 o
3 Uniroyal Kelly | 1.0%
— Big0 Mastercraft 1.0%
Y= Kenda Nitto ! 0% }
V. > e /o )| maxxis Sumitomo 1.0% |
- 3 | |
8rs | oTeTS A |

2022 # 5 1.5%%

Al
Nitlo
Satlun
Cant

Sentury

Sumitamo

I A

Mudt-Mie 20
Nexer 20%
Piral 20%
GT Radea %
) }

"-'ilw: 1.5
Satlut 1.5%
Big %

e

Kelly

2021# 51.0%%

Mastercraft
Nitto
Primewell
Sailun
Sentury
Sumitomo
Uniroyal
Big D
Kenda

Maxxis

1.5%
1.5%
1.5%
1.5%
1.5%
1.5%
1.5%
1.0%
1.0%
1.0%

GT Radial
Kenda
Maxxis
Sailun
Uniroyal
Big 0

Kelly
Mastercraft
Nitto

Sumitomo

1.5% -

J1.5%

1.5%
5%
5%
1.5%
0%
0%
1.0%
0%
0%

—-| =

- | =

RN RN

Replacement tire market share

'FLIGHT TO VALUE’ CONTIN

CONON ICERTAINTY INF

2022 REPLACEMENT PASSENGER
= TIRE BRAND MARKET SHARE

UES

2022 REPLACEMENT LIGHT TRUCK
TIRE BRAND MARKET SHARE

. based on ar mated 216.1 million unds) d on an estimated 37 million units
" BRAND 2022SHARE | |BRAND 2022 SHARE
\eir Goodyear 10.5% Goodyear 0%
ol
: Michelin 95% BFBoodrich 7.58
ulity Bridgestone 7.0% 65%
'
age [
Michelin 65%
ar General 80%
t 40
5 Cooper 55%
ire - Toyo 55%
Hankook 15%
okohama 50%
Yokchama 3.5% L J
= = Hankook 0%
General 3.0%
Cinhe Falken 15%
° ®
Nexsa Hercules 0%
Toyo Kumhao 25%
6T Radial Continenta 20%
Hercules Mut-Mile 20%
Mk 2 .
Pirell 20 Piral 20%
: 5 . -
- Kenda 1 GT Radial 15%
Nitta =
- . Kenda 15%
Sailun 1.5% i
Miaxxis 1.5%
Sentury 1.5%
= ° Sailur 15%
Sumitomo
Big 0
Uniraye
Kelly )
Mastercra 0
Nitto ]
@ N 1.08
® — ol .
Sumittomo
Others 95% Others 10.0%




2023-2024 Formula drift U.S.

Vezda KRZ20A

UHP & UHP Max

The Vezda UHP and Vezda UHP MAX tires are
hard-working Summer UHP tires offering premium
performance at a value price. Vezda demonstrates

the product qualities through its Podium2Pavement™
racing with the same tires competing in Autocross,
Drift and Endurance racing used to enhance your street

performance.

The Vezda UHP MAX offers excellent wet and dry
performance with strong wear characteristics for a

tire designed to excel in competition environments. It
combines an optimized silica-based tread compound for
heat tolerance and enhanced grip. The upgraded belt
package provides stability for crisp handling and braking
across the contact footprint through turns. It is the
quintessential maximum performance summer UHP tire

for on-road and in competition.

The Vezda UHP is our ultra-high performance summer
tire offering dexterous handling with exceptional wear
for high performance cars and sedans. The symmetric
tread pattern has been a proven winner in drift
competition from Japan to the USA. The competitive
success translates to reliable performance designed to

provide driver confidence.

UTQG UHP: 300AA
UTQG UHP Max: 200AA A
Total Sizes: 36

Series: 55, 50, 45, 40, 35
Sizes: 15,17,18,19, 20
Speed Rating: W

n /KendaTiresUSA / KendaTire

& 48 =% % Brand Recognition

g FORMULADRIFT 5

2023 CHAMPIONSHIP

KENDA AToRaUE QoS

g—%%w? o At e

GoPro

S T RES P ATORAUE
AToRaUE SO CiS A oA W % B

Ty d
Gl FTOROUE S

FORMULA[1].COM

. Optimized tire profile maximizes contact area and grip

Large solid center rib provides superior steering response
Directional sweeping grooves efficiently evacuate water for maximum wet traction

. Large shoulder blocks maximize handling performance

;,% /‘ N'lgESV~ =
. il

TR KONIG . ONP i pre= - 4

% Automotive.KendaTire.com




¥ PHAF 8RS
% & (Nankoang) 98.44%  101.84%
& #T (Cheng Shin) 33.33% 20.04%
H ,{E 4 84.82% 84.75%

ﬁ"‘[ ‘1'\’-‘!’ fiﬂ B ré_i_PCR-— fi)F B
2 s duik BB AR <t adE
3 HA WA R HBH B

. -] F’J—E**é"a\ié.EEJJ' °

RS TF G4~ FAARER AP

U.S. AD and CVD Investigations on PCR and LTR TIRES Originated in Korea, Taiwan, Thailand, and Vietnam on 2021

MERE A L
i Yo H \Nexen) 14,297 14,727
Hu g 27.81%  21.74%

2023 F #f &

3 H EpF BHRF [ FF RS

fi 4 (Sumitomo) 13.25% 14.62% 6.16%
B (LLIT) 22.21%  21.09% 4.52%
His £ F 16.66% 17.08% 4.52%

A% @ (5 A RE) A B B HfRF
F ¥ (Sailun) 6.77% 6.23%
4% 7 (Kumho) 7.79% 10.08%
His % 6.77% 6.46%

AR A (FEY) A HRF BHRS
= < (Kenda) 0.00% 0.00%
Fih 35 ARG 0.00% 0.00%
His & ¥ 22.30% 22.03%

2 A B UG I GLAY: SRV &

AX 3 A B fF R HRF
= < (Kenda) 6.77% 6.46%
F ¥ (Sailun) 6.77% 6.23%
4% 7% (Kumho) 7.79% 10.08%
His & ¥ 29.07% 28.49%
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¥ & 75 Motorcycle Tire




Development for Electric Scooter Tire

 GOGORO VIVA /VIVA XL » k% ionexS6 /S7 /S7TR




@%24‘- .
%&?gmﬁjg%ﬂﬁﬁéﬁ’%/ IS EB IR RS (B R

ERTH(AR) B
B EEE

202451H26H 16:36

E4 KENDA



i@ mmiu_:m

"'f-_,«:!:-. @jj EREXE®

-

£/ KENDA



a
<
;I‘_x-lb_
‘_f{l"%
Inll
[ L]
IH

IEXE; S/ E

Industrial tire



—

TiES %

Operating Results

d



& % 4T > Group Combined Net Revenue % & ‘“ i

12,000
10,450 10,337

10,000 - 9,160 9,459
8,562 8,924 8,697 8951 gr5o3

8,251 8,306 g 715 8,262
8,000 -
6,000 -
4,000
2,000

0 | | | | | | |
2021Q1 2021Q2 2021Q3 2021Q4 2022Q1 2022Q2 2022Q3 2022Q4 2023Q1 2023Q2 2023Q3 2023Q4 2024Q1




% 3 4T > Group Combined Net Revenue [F 8p - #i

NTS: mg ~
(Unit: M)

12,394

14,000 11,670 11,060 11,302

12,000 -
10,000 -
8,000 -
6,000 -

4,000 -

2,000

2021/01 A ~04 A 2022/01 A ~04 A 2023/01 A~04 B 2024/01 A ~04 A




3,500
3,000
2,500
2,000
1,500
1,000

500

’ N »‘l)
v

¥ 4T ™ Group Combined Net Revenue % 7 b i

3,193 3171
965 2,986 3,039

2905 2,946 2892 2
2,845 2,866 )73
2,552
I 2i

2023/ 2023/ 2023/ 2023/ 2023/ 2023/ 2023/ 2023/ 2023/ 2024/ 2024/ 2024/ 2024/
O4F O5H O0O6H O7H O08H O09H 10H 11H 12H O01HF 02H O03H O04A




25%

20%

15%

10%

5%

0%

| % (%) Quarterly Combined Gross Margin

24.55%

23.93% 23.65%

22.50%
21.99%

18.05% 18.39%
16.78% 16.29% 16.27%

13.83%
12.81%
11.94%

2021Q1 2021Q2 2021Q3 2021Q4 2022Q1 2022Q2 2022Q3 2022Q4 2023Q1 2023Q2 2023Q3 202304 2024Q1




X1 -

Z (# ) Yearly Combined Gross Margin

0,
24.29% 23.65%
25% -
20.41% 20.49%
19.37%

20% -

14.68%

15% -

10% -

5% -

0%

2019 2020 2021 2022 2023 2024Q1




+

i 7 % (%) Quarterly Consolidated Income Statement

2021 2022 # 2023 & 2024 # Q1

( l'}':lf I:/EI)i;ﬁo’l:s) (Arfo%jnt) & (Arfo%jnt) & (Arfo%fnt) & (Arfo%fnt) &
"% ¥ 2 » (Net revenues) 34,896 100 38,618 100 34,444 100 8,265 100
%’ ¥ 2 & ( Cost of good sold) (27,746) (80) (32,947) (85) (27,771) (81) (6,310) (76)
¥ ¥ X 41 (Gross profit) 7,150 20 5,670 15 6,673 19 1,955 24
¥ ¥ 7 * (Operating expenses) (5,409) (15) (5,440) (14) (5,378) (16) (1,401) (17)
¥ ¥ /& 4] (Operating profit) 1,741 5 231 1 1,295 4 554 7
¥ ¢} yz & (Non-operating gain & loss) (58) (0) 481 1 10 0 25 0
#.% Z 41(Income before tax) 1,683 5 711 2 1,305 4 579 7
* 3§ /& 4] (Net income) 918 3 338 1 881 3 436 5

& 3% 3 A>(EPS in NT dollar) 1.01 0.37 0.92 0.46




2023 # 1~3 " 2023 # 4~6 " 2023 # 7~9 " 2023# 10~12* 2024 # 1~3 "

( l'}‘r:f lﬁ’i;ﬁo’l:s) (Arfo%fnt) % (Arfogjnt) % (Arfo%jnt) % (Arfo%jnt) & (Arfogjnt) &
¥ ¥ J » (Net revenues) 8,220 100 8,704 100 8,956 100 8,564 100 8,265 100
¥ ¥ & % (Cost of good sold) (7,168)  (87) (7,103) (82) (6,986) (78) (6,514) (76) (6,310)  (76)
%’ ¥ = 41(Gross profit) 1,053 13 1,601 18 1,970 22 2,049 24 1,955 24
¥ ¥ 7 * (Operating expenses) (1,264) (15) (1,315) (15) (1,392) (16) (1,407) (16) (1,401) (17)
¥ % & 1l(Operating profit) (211) (3) 286 3 577 6 642 7 554 7
¥ *#} 4z & (Non-operating gain & loss) (115) (1) 242 3 6 0 (123) (1) 25 0
fmi‘w & 41 (Income before tax) (326) (4) 529 6 583 7 519 6 579 7
* #f 7 4 (Net income) (379) (5) 387 4 430 5 443 5 436 5
& 3% 3 A>(EPS in NT dollar) (0.40) 0.41 0.45 0.46 0.46




b+ A% %. Trend for Raw Material cost

80
70 - X R B (SIR20)
0 NT= /KG
50
40 -
30 -
20
06/ 07/ 08/09/10//11//12/ 01/ 02/ 03/ 04/ 05/ 06/ 07/ 08/ 09/ 10/ 11/ 12/ 01/ 02/ 03/ 04/ 05/
22 22 22 2222 22 22 23 23 23 23 23 23 23 23 23 23 23 23 24 24 24 24 24
R RE B
iRa0) 50 50 49 49 46 46 45 46 45 45 46 43 43 44 44 45 48 51 48 48 50 53 55 59




1‘%%@’%‘ Trend for Raw Material cost

4

30 2 B A% B (SBR1502)
20 - NT = /KG
10 -

0e6/07/08/09/10/11/ 12/ 01/ 02/ 03/ 04/ 05/06/07/08/09/10/ 11/ 12/ 01/ 02/ 03/ 04/ 05/
22 122 22 22 22 22 22 23 23 23 23 23 23 23 23 23 23 23 23 24 24 24 24 24

Ny

57 52 55 51 49 47 44 46 47 49 48 48 47 44 44 51 49 49 50 51 49 53 58 58
(SBR1502)




12 4% %" Trend for Raw Material cost

60
50
40 |
30
20 NT = /KG
A4 7% 7 (s R)
10
06/ 07/08/09/10/ 11/ 12/ 01/ 02/ 03/ 04/ 05/ 06/ 07/ 08/ 09/ 10/ 11/ 12/ 01/ 02/ 03/ 04/ 05/
22122 22 22 22 22 22 23 23 23 23 23 23 23 23 23 23 23 23 24 24 24 24 24
S
ﬁ;ﬁg)l 44 45 45 48 46 48 45 44 44 42 42 36 37 33 38 40 39 42 38 36 37 36 38 37
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ﬁi%@’%‘ Trend for Raw Material cost
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b+ A% %. Trend for Raw Material cost
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12 4% %" Trend for Raw Material cost

70
60 - NT = /KG
50
40
30
06/ 07/ 08/ 09/ 10/ 11/ 12/ 01/ 02/ 03/ 04/ 05/ 06/ 07/ 08/ 09/ 10/ 11/ 12/ 01/ 02/ 03/ 04/ 05/
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Planning
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¥ R 2 B B3 % Shenzhen Plant Land Development

After the Second Phase
of Planning



06.28_建大一期规划项目.mp4

¥ R 2 B B3 % Shenzhen Plant Land Development

‘};5;[:""};';1;[:5‘# i T ¥ - B

Shenzhen Plant Urban Renewal _ . gf X (mZ)
SR pE ﬁ ™ ﬁ A ge 5 ﬁ m KENDA area (m?)

p
Planning Construction Area Allocation Phase 1 Total Area (m”)

ek & F(m?)
Heju Real Estate area
(m?)

3 = (B =
Fos (B F 12) 231,980 100,911 131,069
Plant (office building)

Z = S S SN §
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Work Phase
1 B }T'E" }%"L % = J:E #L‘ Z’E Obtain the approval of the plan
2 B 17 & T8 *FL%'J F Z’E Obtain special planning approval
3 EIR-F #&3;% 7?3' f*ﬁ 1"3:: ;i ;%k ?T Sign relocation compensation agreement
4 '? .17 _'_ %ﬁﬁ;& Implementation project confirmation
5 35” #;ﬁ' ",ﬁ% Property demolition
6 B {E’}jﬁ ":}i #* b i'ﬁ.‘%'J ?ﬁ: ¥ ;’éﬁ_ Obtain construction land planning permit
7 o b t” ‘:‘ é\- e 2% T:T Sign the land transfer contract
3 Eﬂ;’}j—: 5;1: =X Construction date
9 if;" ’% 0y 3% # R Property relocation
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